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THE MONEY MARKET. 


Bankers have found it somewhat more difficult to sustain 
rates this week, and the quotation for three months’ best 
bills is now a shade lower than when we last wrote. Never- 
theless, the chances still seem to be in favour of the market 
hardening, rather than of it becoming easier. It is, indeed, 
difficult to discover anything which would tend to reduce 
rates below their present level, which, as we show in a suc- 
ceeding article, is phenomenally low. On the other hand, 
it is easy to point to influences whose operation must be 
in the direction of dearer money, such as the 
autumn outflow of currency to the provinces, the withdrawal 
of gold for export and the absorption of capital in new loans, 
to say nothing of the possibility of a new impulse being 
imparted to trade through the ingathering of a good har- 
vest, and of money being wanted for Egypt and Tonquin, 
It is, of course, impossible to say beforehand to what # 
extent any or all of these forces will operate, and even their 
combined influence may not produce much effect. But 
dealing with probabilities, we should think that those are 
likely to do best in the end who do not base their 
calculations upon a continuance of the present extreme 
ease. 

From the following statement it will be seen that while 
the French exchange has moved morein our favour, that of 
New York has turned against us. Latterly the United States 
have augmented their exports of produce and diminished 
their imports of foreign goods. American securities, more- 
over, have found a somewhat better market here since they 
suffered their heavy drop in prices, and in view of these 
movements the American exchange should be watched atten- 
tively, although, so long as the New York banks con- 
tinue to show a large surplus reserve, there is not much 
likelihood of gold being drawn from this side. 
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A SHORT HISTORY OF TWO PER CENT. 


Setpom, if ever, in the whole history of banking has 
money been so cheap as thisweek. A quarter of one rer 
cent. per annum (14d a day interest on 1,000/, oronly 13s 8d 
a day for the loan of 100,0002) is so strange—we had written 
impossible—a condition of affairs, that it will tend the sooner 
to work its own cure. County bankers cannot afford to 
have balances eating their heads off in London at even } 
per cent., and their London agents who receive money on 
such terms and relend at }, or in default of a better price 
let the money lie idle, are equally desirous of being rid of it. 
That the “ official minimum” is not now below 2 per cent. 
is owing to the circumstance that the Bank of England 
never has published a quotation below that figure; but 
under present conditions, they must accommodate their 
private customers below that rate, or practically for the 
time surrender their discount business. No other State 
bank, except the Bank of France, has ever lowered its rate 
to 2 per cent., and the Bank of France has only done so on 
two occasions, in 1877 and in 1879. But the present is the 
tenth occasion on which the Bank of England has reduced 
its rate to a 2 per cent. level, and the periods during which 
that rate has lasted carry a moral which may with advan- 
tage be pointed out just now. The following, therefore, are 
the dates and durations of a 2 per cent. rate at the Bank of 
England :— 

Rate Lowered 


to 2% on— Duration. Rate Raised from 2 % 
1852—April 22 ......... 259 days ...... until January 6, 1853. 
1862—July 24.4... 5 ears:c bens » October 30, 1862. 
1867—July 25 ......... _ eRe » November 19, 1868. 
1871—July 13 ......... we say *Gyagke » September 21, 1871. 
1875—Aug. 12... OO feb 5 dints » October 7, 1875. 
1876—April 20 ......... OE ict: iia » May 3, 1877. 
1877—July 12 ......... a chee » August 28, 1877. 
1878—Jan. 31 —.......0s Oe sh cistun » March 28, 1878. 
1879—April 10 ......... gs ae » November 6, 1879. 
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1884—June 19 
It is just over thirty-two years since the Bank rate 
was for the first time down to 2 per cent. In 1852, the 
effects of the crisis of 1847, followed as it had been 
the political troubles of 1848, were still felt ; 
and after a rally upon the gold discoveries, there came the 
mercantile losses of 1851. Prices of commodities, indeed, 
head for the time risen rapidly in 1850, and imperters had 
added extensively to their stocks, but the collapse in 1851 
breught them face to face with a heavy depreciation, and 
@ shrinkage of values, more than any diminution in 
he actual volume of trade passing, caused coin to 
réturn from circulation to be stored in the banks. The 
gréat railway speculation was over for the time, and Con- 
sobs-rose to the previously unknown point of 102, On that 
oesasion the rate remained at 2 per cent. for nearly nine 
months. An interval of ten years elapsed before the rate 
Wg ogain reduced to so low a level, and then it only remained 
ére for about three months. In 1862, the American Civil 
Warhad broken out, and great depression prevailed in Lanca- 
ine, while there was then hardly any sign that the Limited 
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Liability Act, just passed, would work such a revolution as 
it did in the three following years, But 1866 brought a 
fresh panic, and in 1867 began the long collapse in money 
while the country was sleeping off the effects of the previous 
wild excitement. For seventeen months 2 per cent. ruled 
at the Bank of England, and there were periods when the 
open market took in high-class paper a good deal below 
that figure, yet for a very long time it appeared 
impossible, in the general distress prevailing, to arouse the 
money market out of its lethargy. From that time onward 
2 per cent. became a more frequent quotation at the Bank 
of England. In 1871, after the close of the Franco- 
German struggle, and in 1875, after the inflation of 
1872-3 had been followed by a marked reaction, there were 
short periods of 2 per cent., and in 1876, after the 
oreakdown of the foreign loansmania camethe second longest 
period of 2percent. In 1876, Norway and Sweden alone, of all 
our previous foreign borrowers, ventured to place loans 
here. Early in 1878 the Bank was again down to that 
point; but rumours in March, and the Scotch disaster in 
October of that year, kept the Bank at a_ higher 
level until April, 1879. We were then in a state of collapse, 
and the failure of the harvest of 1879 did not improve 
matters; when suddenly the great American boom lifted 
us bodily out of our stagnation, and with it the Bank rate. 
From that time until last month, the value of money has 
ruled somewhat higher and has not necessitated the Bank 
of England directors putting their quotation down to 2 per 
cent. But now, afterthe New York erisis, and the general 
shrinkage of values, they have found that they have no 
option left in the matter. 

One curious point is observable in the foregoing 
enumeration, viz.: that on four occasions the Bank has 
reduced its terms to 2 per cent. in July. Onanother occasion 
it was so reduced early in August, and now the reduction 
has been effected late in June, The reduction, therefore, 
when it does come, usually comes about this season 
of the year. On the other hand, the rate has generally 
been raised again between the middle of September and the 
middle of November. Out of the entire list, there is only 
one instance in which the 2 per cent. Bank rate has missed 
the holiday quarter of the year, and on that occasion it was 
the fear of a coming disaster which alone kept the Bank 
rate above 2 per cent. And, it is to be remarked, that we 
arein the holiday quarter now. 

But there are other and yet more significant features 
connected with a 2 per cent. Bank rate. We never have 
so low a level, except when the level of prices of commodi- 
ties is also remarkably low, or the trade in them greatly 
restricted. And, at the present time, it is not £0 
much that the trade in commodities is restiicted as 
that prices are low. The Board of Trade Returns 
prove that there is a fair movement in merchan- 
dise going on, although as regards securities the traffic 1s 
small indeed at this juncture. It was shown at the com- 
mencement of this month that for the first time since the 
gold discoveries, the level of the market prices of com- 
modities had fallen below the average of 1845-50. As 
regards quotations upon the Stock Exchange, they, too, have 
fallen materially ; and it is not alone that they have fallen, 
but people are so out of heart with certain descriptions of 
investments they previously believed in greatly, and dealt 
in largely with borrowed money, that they will no longer 
touch them ; and even if they would, it would be almost 
impossible to obtain money upon them. 2 per cent. not 
only means that the demand for money is small, that prices 
are low, and that speculation is at a standstill ; 1t 
means also that there are many securities which bankers 
have for the time closed their doors against, as, for instance, 
they have now doneagainst American and Canadian railways. 








THE FRANCHISE AGITATION 


Tue agitation which the unwise vote of the Peers has pro 
voked is now in full swing. The procession which parade 

through the streets of the West-end last Monday will, 10 
the course of a few weeks, have been imitated, if not Te 
produced, in many of the great towns of the country, 9 

the constitution and powers of the House of Lords will be 
found to be at least as fashionable a topic of popular oratory 
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ediency of postponing redistribution to enfran- 
Sue oe will the ardour and enthusiasm of these 
jemonstrations be damped by Lord Salisbury’s sneers at the 
folly of “legislation by picnic.” The platform speakers 
will simply point out to their audience, that it is neither 
necessary nor possible to satisfy a statesman, who, so long as 
|| there is no agitation, declares that there is no evidence that 
public opinion supports the Government, and the moment 
that agitation begins, accuses its promoters of coercing 
the Upper House, and seeking to substitute the verdict of 
| the streets for the vote of Parliament. The Upper House, 
it is already clear, could hardly have selected a more unfor- 
tunate issue for an appeal to the country. The mode of 
procedure which they have adopted might have been 
designed to give colour to the allegation, which is sure to be 
repeated at every popular demonstration, that at heart the 
Conservative Peers are hostile to the assimilation of the 
franchise, and that the objections to the Bill embodied in 
Lord Cairns’ amendment are mere pretexts put forward for 
strategic purposes. This may be aslander; the Duke of 
Argyll asserts that it is; and probably, so far as the large 
majority of the House of Lords is concerned, he is right. 
But if it is widely circulated and believed, the Peers must 
thank the docility with which they allowed themselves to be 
led by Lord Salisbury intothe huge tactical blunder of refusing 
to read the Bill a second time. At the same time, it is 
impossible to avoid expressing a hope that the leaders of the 
agitation will be careful not to discredit it, and impair its 
moral value, by misrepresenting the real facts of the case. 
Mr Chamberlain set them a bad example when he asserted, 
at the Devonshire Club, on Wednesday night, that but for 
the vote of the House of Lords two millions of capable 
citizens would have entered into the immediate enjoyment 
of political rights. As the Government themselves assented 
j/in the House of Commons to an amendment, the effect of 
which would in any case have been to postpone the exercise 
of the new franchise for eighteen months, this statement, in 
the mouth of a Cabinet Minister, shows either a strange for- 
getfulness, or a still more regretable want of care. It is, 
moreover, difficult to reconcile with the avowed intention of 
the Government to provide for a redistribution of areas 
before the new electorate comes into existence. 

Neither Mr Chamberlain’s speech nor that of Lord 
Salisbury at Sheffield throws much new light on the ques- 
tions at issue, Lord Salisbury’s whole case, as he in effect 
admitted, depends on the hypothesis that there is a serious 

danger of an unfair Redistribution Bill being introduced 
{| nto, and carried through, the Lower House, and upon the 
further assumption that the rejection of such a Bill by the 
House of Lords, followed by an appeal to the unwieldy 
constituencies created by the Franchise Bill, would enable 
the Liberals toswamp the Conservative element in the rural 
districts, and to procure for themselves by fraudulent means 
a lengthened lease of power. These spectres of Lord Salis- 
bury’simagination appear tous to be so purely chimerical, that 
We find it difficult to understand the ardour with which he 
has entered on a contest, which means nothing unless their 
reality is taken for granted. Whatever we know of the 
Intended Redistribution scheme—whether from Mr 
Gladstone’s speech in introducing the Franchise Bill, 
or from the further revelations of the Duke of Argyll this 
week—points to an extremely moderate, and, indeed, to a 
highly Conservative measure. The Franchise Bill itself, 
inwhich there was at least as ample opportunity for 
securing the preponderance of mere numbers and diminish- 
ing the political weight of property, is drawn with so much 
tenderness for vested rights, and with so studious an avoid- 
wee of mere innovation for its own sake, that its principle 
has been unanimously affirmed by the House of Lords. It 
is the fashion with Conservatives to represent Mr Gladstone 
48 a revolutionary statesman, but the truth is, that all his 
greatest efforts in the way of constructive legislation—such 
‘. the Irish Church Act, the Education Act, and the Land 
oo of 1881—exhibit the clearest evidence of his character- 
shite isinclination, even in making the most sweeping 
“a ses, to interfere more than is absolutely necessary 
that ne arrangements and interests. It is certain 

i redistribution is allowed to take place during his 
4, wership, the scheme submitted to Parliament will bear 
oc ‘mpress of these same familiar features. Nor would 
|) Such measure as Lord Salisbury forebodes, even if 
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introduced by the Government, have a chance of getting | 
through the present House of Commons. But we have a | 
further and still more adequate security against the dangers 
with the prospect of which the Conservative leaders are 
endeavouring to terrify moderate men throughout the 
country. There is nothing against which public opinion in 
England would more certainly and more stubbornly revolt 
than an attempt by either party to “ gerrymander” the 
constituencies—whether it took the form of unduly increa- 
sing or unduly diminishing the weight of the rural element. 
We do not hesitate to repeat what we said last week 
—that in the improbable event of such a measure ever 
reaching the Upper House, its rejection by the Peers 
would be ratified without doubt or hesitation by the 
country, and by the newly enfranchised electorate, no 
less resolutely than by the old. It isa symptom of the 
morbid credulity in the omnipotence of the caucus, which 
has been gradually growing ever since 1880 in the minds 
of the statesmen who were then so summarily awakened 
from their dream that the county was with them, that Lord 
Salisbury should seriously believe, as he appears to do, that 
the Liberal party has the power to carry out the designs 
which he attributes to its leaders. But there is no reason 
why the public should share this hallucination. 








EXTRA-JUDICIAL UTTERANCES. 


THERE is a growing tendency observable in some of Her 
Majesty’s judges, when charging the grand juries of the dif- 
ferent counties which they visit on circuit, to take advantage 
of the opportunity to criticise, and often in a far from 
friendly spirit, the changes which are from time to time 
made in the forms of procedure. This is a practice which 
we venture to think, with all respect to the Bench, may 
easily be carried too far, and indulged in too freely. The 
Assizes which are at present being held have been 
unusually prolific in these manifestations of extra-judicial 
opinion. The immediate occasion for them has been afforded 
by the recent alterations in the circuit arrangements, upon 
which we recently commented. The object with which the 
new scheme was framed was to economise as far as possible 
the time of the Bench, and to prevent the waste of force 
involved in sending, according to an antiquated routine, a 
couple of judgesintoevery county without regard totheamount 
or the urgency of the demand for their services. For this 
purpose it was found necessary to effect a considerable re- 
distribution of times and places, and amongst other things 
to curtail, in some unimportant respects, the ceremonials 
attending the opening of the Assizes. The new arrange- 
ments were framed by the judges theraselves, and it might 
reasonably have been expected that they would at least have 
escaped the open and public censure of the Bench. It is 
much to be regretted, therefore, that Mr Justice Manisty 
should have thought it necessary to address to the grand 
jury at Newcastle the observations to which attention has 
been called this week in the House of Commons. Neither 
the privileges nor even the outward dignity and state of the 
judges appear to have been in the least affected by the 
new procedure, and if the changes made are distasteful to 
individual members of the Reneh, they would surely be well 4 
advised to take some other way of expressing their dissatis- JF 
faction. 



























THE RAILWAY RETURNS FOR 1883. 


A CONTINUED wth, both in the extent of our railway 
system and i the amount of the traffic, but a slight 
diminution in the return upon the capital invested, are the 
features of the Railway Returns for the past year. Dealing 
first with the mileage and capital, the figures for last year 
compare with those for 1882 thus :— 


























Increase in 1883 
1883. 1882, |—_——_—— 
Amount.| % 
WG 6.5e5. 02 -sscrenseveiess | 18,681 18,457) 224, 1-21 
youbie 10,105} 10,044) 61} O61 








Double or more mileage | 
| 
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an '7g4,091,191767,800,570117,021,742| 2-21 
ital paid u 784, 921,31 75 OU LG, »442 “e 
Cobital Def tle Oe ee 41,605| 4121 0-99 


At the rate of 42,0007 per mile, the 224 miles of new line 
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notwithstanding all the complaints about the dulness of 
trade, the business of the country has been growing in 
volume ; and, so far as our home trade is concerned, the 
fact that it has yielded smaller profits is no disadvantage 
For what producers and traders have lost consumers hayo 
gained, and the nation, taken asa whole, is no worse off. 
The increase in working expenditure in 1883, it will be 
seen from the above tables, amounted to nearly 1,200,000/, 
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added last year would represent an expenditure of about 
9,400,0007. The actual capital expenditure for the year, 
however, amounted to fully 17,000,000/. Evidently, there- 
fore, there must have been a large outlay out of capital 
upon existing lines, and it is to be feared that to some 
extent this is to be attributed to the practice of drawing 
upon capital to meet maintenance charges that ought rightly 
to be debited'to revenue. Anyhow, the steadily increasing 
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: iB Peo at {| cost of the railways is a matter which shareholders ought | or about 34 per cent., while the increase in the mileage 
: | Pa ee to take into very serious consideration. If we go back | was less than 1} per cent. And it may be of interest to 
:  % Teng to 1873, we find that in that year the average cost per| note the amount of the growth under each of the main 
tiem Fada ke mile of the lines in operation was 36,754/, whereas last year | heads. 
bid ieee it was 42,017/. Thus,in the past two years the cost per mile WorkING EXPENDITURE. 
HL ea ose increased by fully 14 per cent., and what the result of this eT ora ee Decrease, 
Ht i bs ae * addition has been the Retu rns clearly show. In 1873 the Maintenance of way 6,743,800 ... 6,608,400 ... 135,400 ... : 
Heh) faedheg : working expenses of the lines amounted to 53 per cent. of Locomotive power... 9,324,000 ... 8,831,800 ... 492,200 ... 
ae ie ee the total receipts, and the net revenue yielded a return of | Rolling-stock ......... 3,318,100 ... 3,181,800 ... 136,300 ... 
di hig ico ok 4-59 per cent. upon the total paid-up capital. In 1883, also, | Traffic expenses...... 11,213,100 ... 10,899,700 ... 313,400 ... 
iid. $as | $i the working expenditure averaged 53 per cent., but owing | General charges...... LBSE,800 ...  LSTRROO ... £7,000 ... 
| Ge ate 4 to the growth of the capital account, the net earnings Rates and taxes ...... 1,860,900 ... 1,773,600 ... 87,300... 
4 Se oe ae g _ P , ; ngs | Government duty... 739,300... 816,500... ... 77,200 
Pipe mae", 3 é amounted to only 4°29 per cent. of the paid-up capital. Compensation _ for 
H ; Ys J37E The capital expenditure has thus obviously been growing personal injuries 247,000... 280,800... ...  ... 33,800 
Hd ee considerably faster than the earning capacity of the rail-| De a comet : 
il S Pyne ts ways, and it is surely about time that the purse-strings sana a °Periia. eT oie. oe OND 
, it 1% + were drawn somewhat more tightly. J mentary expenses. 373,200... 329,000 ... 44,200 ... 
Ie gales With regard to the earnings of the railways, a com- | Miscellaneous......... 453,900 ... 448,900... 5,000... 
t} ; ia; eae parison between 1883 and 1882 yields the following Here the only head under which there is any material 
id Paaee results :— decline is “Government duty,” the falling-off being, of 
(2 Sauee course, due to the partial remission of the passenger duty, 
: ia a Inc. or Dec. in | Which took effect from the 1st of October last. And it is 
' ; ‘3 ais 1883. to be remembered that the decrease of fully 77,0002 here 
KE 13 ceipts. 1883. | 1882. fade shown does not represent the whole of the gain realised by 
: 25 bs bes ‘|___“ ___| the companies during the three months, October-December, 
: i ig’ bone So }ouge4 by the reduction of the tax. But for the alteration in the 
ERE meeningees Hesnuidaikgesiapegnenell oe eaten 711,990 a ee law, oe under hag no spain ager ee 
te PeereescseeteesySneonaverpheestiy ona eae weeseel ‘55 | increased in proportion with the other branches of outlay, 
3 Miscellaneous ..............s00 Pcscressei esanens td sane + 043 | because the oiaai run by passenger trains in 1883 was 
i WR since siciehinie 71,062,270169,377,124 1,685,146) + 2-43 | considerably in excess of that run in 1882. There is every 
in. Working expenditure ......... 37,368,562 (36,170,436 |1,198,126| + 3°31 | reason to believe, therefore, that the sum of 400,000/, at 
ih ‘ m —|——-——_|_—_——|-——| which Mr Childers estimated the yearly gain to the 
| { ieee eT 487,020) + 1°47 companies by the reduction of the age will be fully 
4 4 WI a aicbnseinsotdacannise: 429 | 432 realised. 
a All branches of receipts produced larger amounts in 1883 ene 
‘4 than in 1882, the total increase being 2°43 per cent. But| Since the above was written, there has been issued a 
a the working expenditure showed a still larger growth, the | Parliamentary Return, prepared at the instance of Mr 
i : augmentation amounting to 3°31 per cent. Accordingly, | Broadhurst, giving the number of persons employed by 
ie the increase in the net revenue was only 1°47 per cent., and each of the railway companies in the United Kingdom on 
. as during the year the paid-up capital had increased by 2°21 | the 31st of March last, classified according to the nature of 
“ per cent., the proportion of net earnings to capital fell from | the work performed by them. With the details of this 
1 i 4°32 per cent. in 1882, to 4-29 per cent. From the follow-| return it is impossible here to deal, but the following 
| ing statement . will Ne ae a the increase in the | rough analysis may be useful :— 
4b passenger receipts was almost wholly in the third class Ty -AYS 
a 2 for although > hee number of cieiad class See sea lau mae ae a oe vo. Total 
: ; i ; ° and, * na, ana, ybal, 
; { ees tone at the revenue obtained from them | secretaries’ departments ... F968 i 262 be “721 es 
ry i y , SS :— pone ditto...... sae nat ai a ca — & 2,848 | 
: <a. -P, : ae : arliamen i bed 43 ... se 222 
| iq “la ee oar ee ee eager alte Mee Maa ie. | 
, 3 Number. Number. £ £ Superintendents’ ditto ...... 61,714 ... 8,442 ... 4,021... 74,177 | 
i) & First class... 36,387,900 ... 37,204,600 ... 3,670,100 ... 3,753,200 Goods managers’ ditto ...... 61,635 ... 6,505 ... 1,573 ... 69,713 | 
- Second class 66,096,800 ... 65,695,800 ... 3,329,700 ... 3,417,400 | Locomotive ditto ............ 101,178 ... 12,346 ... 4,802 ... 118,326 | 
‘ 1 Third class 581,233,500 ... 551,937,900 ... 17050100 -.. 16°380,500 Engincers! ditto... wastes: 65,876 ... 8,678 ... 6,055 ... 80,609 | 
i And as regards the goods traffic, the comparison is:— | Police nennsnnccc, | Va8t 802 ML 781 | 
RECEIPTS. ING ccc issn sarpbeitnsss 3,050... 614... 90... 3,754 | 
i = Sage ose. te RE REET PET Re te ne ne ee oa docks, & piers. “on ‘ep oe oe a tee ran 
a A vcccccccccccsccccvascvecess : ° eo eee yV0N | 
Increase 8 Decrease | Hotels & refreshment rooms 2075 sas 381 62... 2518 | 
1883, | 1882. —— Miscellaneous ..............000. Ma MDa. een OO 
a Amount. ; — % Reese ects biscita 312,047 ... 38,408 ...17,338 ... 367,793 
£ £ £ ee 
General merchandise ...| 21,2 
Minerale .eeenrn 10255,400 1560840017. suvico| * 22 | THE CONDITION OF BUSINESS AS REFLECTED 
je 7211 2,400} _1,282,900 — _ 110,500)" ~ 9-4 IN THE INLAND REVENUE REPORT. 


TonnaGe of Goods ConvEYeED. 
In their report for the year ending the 31st March, the 
Increase or Decrease | Inland Revenue Commissioners make only occasional an 
in 1883. passing comments upon the condition of trade. In dealing, 

| Amount. | however, with the various branches of receipt they furnish 
a great variety of information, which, when brought 

together throws a good deal of light upon the state 
of business. In this connection we do not attach 
much importance to the statistics of the drink revenue’. 
What these show is, that our consumption of alcoholic 


1883. 1882. 











Tons. Tons. | Tons. 
General merchandise ...| 76,897,400 74,805,000 + 2,092,400 + 28 
MONG igs siscntit seine 189,485,600'181,410,500 + 8,075,100! + 45 


nn ee ee LO 45 
These figures are decidedly encouraging. They show that 
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liquors has been diminishing, and this might be taken to 
indicate that people have less to spend on drink than 
formerly. On the other hand, however, the consumption of 
temperance drinks is increasing, and this may mean that if 
weare diminishing our expenditure on spirits and beer, it is not 
from necessity but from choice. F urther experience is needed 
to determine which of these views is the right one, but, 
meanwhile, it may be well to show what the movements in 
consumption have been. This is done in the following 


ble :— 

r CoNSUMPTION PER Heap of Porvu.ation, 
1883. 1882. 1872. 1862, 1852. 

British spirits......... gals 0806 ... 0809 ... O844 ... 0644 ... 0916 
'Foreign and colonial 

SPITItS ......seeeeeees gals 0°233 ... 0236 ... 0285 ... 0-177 ... 0177 
Foreign wines.......-. » O°401 ... 0406 ... 0527 ... 0334 ... 0231 
bat. scacasushdaksscouss bris 0°753 ... 0°766 ... 0°885 ... 0°661 ... 0°608 
ek <- scicnsivebonuers pounds 4793 ... 4676 ... 4010 ... 2694 ... 1909 
| Coffee .......-rerees 2 "886 ... 0°885 ... O'976 ... 1:178 ... 1207 
| Qa6l eresesiiivenses » «0362... O'BBS ... 0245 ... 0124 ... 0-121 


More definite, in certain respects, is the information with 
regard to the stamp revenue. In this for the year there is 
a small decrease, as an augmentation of about 103,000/ 
in the probate, legacy, and succession dutiesis more than 


| counterbalanced by a falling off of 137,0007 in the stamps 


on deeds and other instruments, and of 13,000/ in the 
receipts from bills of exchange. The increase under the 
head of probate duty is exceptional, being mainly due to 
the fact that several very considerable personal estates paid 
duty during the year—ten of these estates alone having 
amounted to the aggregate value of 9,469,000/. There is, 
however, nothing accidental in the decline under the other 
two heads. The loss upon deeds and other instruments, we 
are told, is mainly attributable to the depreciation of 
property and securities generally, and the consequent 
diminution in the stamp revenue on transfers and con- 
veyances. And in proof of this, it is mentioned that at 
the stamp office at the London Stock Exchange, the receipts 
last year were about 50,0002 less than in 1882. We should 
have been better able to judge of the importance of this 
decline if the Commissioners had stated what was the total 
amount of the receipts at that office during each of the past 
two years; and the publication of this information would 
have been useful in another way. It would have shown 
upon how small a proportion of the Stock Exchange busi- 
ness the tax is actually levied. Speculative transations, 
although they are made to assume the form of a sale and 
purchase of stock, escape taxation, while legitimate transac- 
tions have to bear the burden of the duty. This is on the 
face of it unfair and unwise, and it is to be hoped that the 
anomaly will not be permitted long to continue. The 
falling off in stamps on bills of exchange is not so directly 
attributable to a contraction of values as the decrease in 
the duty on deeds. It is in the main due to the supplant- 
ing of bills by telegraphic transfers, and to the practice of 
paying in cash rather than by bills, which has latterly 
come to be more generally adopted by traders. Still, the 
diminution is to some extent attributable to the fact that, 
owing to the lower values current, a given amount of busi- 
hess can be conducted with a smaller amount of money than 
formerly, and altogether the figures of the stamp revenue 
must be taken to be significant of low prices, quiet trade, 
and stagnant speculation, 

It is evident, however, from the statistics of the income 
tax that this state of things has not been incompatible with 
— Amount of business progress and prosperity. 
: Statistics certainly do bear witness to great agri- 

ultural depression, the gross assessments on lands under 
schedule A having declined as follows :— 


Gross AnnuaL Vave of LANDS ASSESSED. 





1882-3. 1881-2, Increase. 
£ £ £ 
gagland seorbesiadicnaaie 48,402,915 ... 51,182,228 ... -— 2,779,313 
Toedenndhssvesstssseennse 7,573,251 ... 7,648,589 ... — 75,338 
ib bisstbebiadodey 9,981,156 ... 9,980,215 ... + 941 
U; . ———- ——— 
uited Kingdom......... 65,957,322 ... 68,811,082 ... — 2,853,710 


compared with 1879-80, the year 1881-2 showed a 
3,728,60 in the assessment value of lands amounting to 
'4°,000/, Add to this the further derease of 2,853,700/ 


pews in 1882-3, and we have for the four years a total 


alone = annual value of 6,582,000/, which is sufficiently 
nv as to the depreciation of landed property. 
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A very different record, however, is 
‘ , , 1s presented by schedule 
D, which deals with trading profits. Under this schedule 


the gross assessments in each of the five years ended 1882-3 
were as follows :— 


Increase 
or Decrease 
Compared with 
Previous Year. 
- s . 
WS ésscea 279,174,100 + 11,771,900 
oe ee A ae 267,402,200 + 12,046,300 
MOO: ahassehist ee 255,355,900 + 5,416,500 
1879-80 Mssistvebiscactce 249,939,400 — 7,441,300 
EE te See 257,370,700... . 


Tt will here be seen that in the three years 1880-1 to 
1882-3, which we are accustomed to speak of as years of 
dull and unprofitable trade, the assessments on trading 
profits increased by no less than 29,234,700, or 11? per 
cent., to which total the City of London contributed 
11,420,300/, the remainder of Middlesex and the Metre- 
politan district of Surrey, 3,633,5007; the rest of England, 
9,909,000/ ; Scotland, 4,224,800/; and Ireland only 17,1004. 
The increase, too, as will be observed from the following 
statement, was not cofined to one branch of receipt, but 
was spread over nearly all the chief classes of assessment 
embraced in Schedule D. 


Gross AMOUNT OF PROFITS ASSESSED. 


1882-3. 1881-2. 1880-1. 
£ £ £ 
Trades and professions 176,360,600 ... 169,018,000 ... 164,416,900 
RUIN E .n cacsnnatenc ick 879,900 ... 22,800 ... 925,7 
Ba sdasinnanzscxeubcunade 6,733,700 6,728,200 ... 6,666,600 
Ironworks ...............0.. 2,962,600 2,904,600 ... 2,178,500 
SURGE Sonic easerdicicies 686, 4,640,400 ... 4,505,000 
Waterworks ............... 3,122,500 2,947,600 ... 2,791,900 
CO GR nccvancokinedes 3,291,700 3,392,700 ... 3,196,200 
Other public companies 
and concerns............ ,080,100 27,153,700 ... 24,250,300 
Foreign & colonial profits 8,754,900 8,351,200 ... 8,088,000 
Railways in nited 
Kingdom ............... 32,075,300 ... 31,881,900 ... 29,130,900 
Railways out of ditto... 3,264,100 ... 2,711,900 ... 2,610,900 
Interest — outof rates 
and other profits ...... 5,773,000 ... 5,583,100 ... 5,467,800 


Comparing 1882-3 with 1880-1,the only head under which 
there is any decrease, is ‘“‘ Quarries,” while most of the others 
show not only a large, but also a progressive augmentation. 
And in the face of such figures, it is impossible not to be 
convinced that the complaints of restricted and unprofitable 
trade, of which so much has been heard during the past four 
years, have been greatly exaggerated. Business has 
certainly not been so active nor so remunerative as we could 
wish it to be, and in certain branches there has undoubtedly 
been great depression. But the teaching of the income 
tax returns is that, taken as a whole, our trade has not 
ceased to be progressive, not only in quantity, but also as 
regards the amount of profits derived from it. 








THE PRICE OF WHEAT. 


Tue “harvest-year” has drawn to within six weeks of its 

close ; and in it the price of wheat stands at quite as low an 

average as in any period during the past 100 years. Thus 

far in 1884, indeed, the average is distinctly lower than in 

any year since 1780; and if the harvest only turns out as 

well as it promises to do, the current twelve months bid 

fair to close with an altogether remarkable record of prices 

in the history of the trade. In the first week of 1884, the 

average price of British wheat was 39s per quarter, and the 
quotation steadily went down until at the end of February 
it was only 36s 1ld. There was then a partial rally, until 
38s 1d was touched in the latest week of March; and the 
average quotation for the three months was 37s 9d per 
quarter. During April the averages for British wheat 
receded until 37s 2d was recorded; while early in May, 
upon a very heavy week’s sale, a rally to 38s 2d was noted. 
But the price relapsed to 37s in June ; and the average for 
the second three months was only 37s 6d. Thus, upon the 
half-year the average of the recorded quotations has been 
below 37s 8d per imperial quarter. 
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This average contrasts as under with the annual averages 


since the year 1780. 


AVERAGE Prices (PER QUARTER) of BRITISH WHEAT. 
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"Phe third quarter of 1884 has opened with yet lower 


averages, and in the week ended July 12 the official return 
was not higher than 36s 9d. The harvest prospects in 
North America are reported to be very good, both in 
Canada and the United States, and although current low 
quotations go a long way towards shutting out Indian 
wheat, there are favourable advices from Hungary, France, 
and some other parts of Europe, and a full yield is 
indicated. Then, again, after their recent collapse, 
Americans will not be disposed, as they were last year, to 
hold out for higher prices, but will be desirous of realising 
early ; and the prospects of very cheap wheat this autumn 
are by no means small, in spite of the recent curtailment 
of imports, and the reduction of stocks in hand. 

The foregoing record shows us how very cheap wheat has 
really been in this country during the past six years, And 
the chief reason for this is, that the means of communication 
now-a-days with those countries beyond Europe where wheat 
can be cheaply grown are so vastly increased, and so much 
less costly than they used to be. But that wheat is cheaper 
in other parts of the world than it was in years past it 
would be very unwise to argue from this record. It is 
quite possible to have consumers paying less and the 
original producers obtaining more for a commodity, simply 
by effecting a reduction in the intermediary charges. 








THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 


The adjournment of Congress leaves its records quite 
destitute of needed legislation. The main source of con- 
gratulation is found in the fact that it did so little harm. 
The most injurious piece of business legislation may be 
found in its action concerning silver. Notwithstanding the 
pressure brought to bear from the leading commercial bodies 
and financial institutions of the country to preventthe further 
enforced coinage of silver dollars, the minting of 2,000,000 
dols per month in silver must go on. And as if that were 
not enough, the redemption of the outstanding silver trade 
dollars in currency at par was authorised. This will at 
least convey to you the power of the silver ring at 
Washington — the “bonanza” kings of Nevada and 
Colorado, who own silver mines, and who find the Govern- 
ment as a customer for the product of their mines too 
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profitable to permit it to slip easily from their grasp. About 
two years ago, or less, the Director of the Mint recom- 
mended the suspension of silver coinage for two years. A 
Colorado senator, one of those referred to, approached 
him, and, tapping him emphatically on the shoulder, 


said, “We are not going to let you do it, 
Mr Burchard; we're not going to let you do it!” 
You perceive that he has kept his word. The much- 


needed National Bankruptcy Law passed the Senate, 
but was lost in the House, and at a time, too, when the 
record of failures and the miscarriage of justice in the 
settlement of creditors’ claims have been crying loudly for 
reform. The appropriation for building steel cruisers also 
failed—as was to be expected. The present head of the 
Navy has a political record which may well deter a Demo- 
cratic House from voting him 2,000,000 dols to spend at a 
time when a President is to be elected. The Tariff 
Reduction Bill failed also; and that was not unexpected, 
The Session just expired was what is called the long Session, 
and the above constitutes about all that can be said of its 
record in behalf of the business interests, either directly or 
indirectly. Politicians attribute the masterly inactivity to 
the inexpediency of doing more during a presidential 
campaign, or to the inherent inefficiency of a Democratic 
House of Representatives, according to their affiliations. The 
exception is the establishment of a National Labour Bureau, 
really a praiseworthy move. Mr John Jarrett, of Pitts- 
burgh, has been nominated as its executive. You may 
recall him as the late chief of the Amalgamated Association 
of Iron and Steel Workers, where he long exercised a power 
for the general good of both the members of the association 
and the employers. He declined a re-election a year ago, 
and accepted the position of representative of the American 
Tin-plate Manufacturing Association. This body is notable 
as having existence mainly to secure an advance in the 
tariff on tin-plates sufficient to permit of its profitable manu- 
facture here. Mr Jarrett, it may be needless to add, is a 
protectionist of the most pronounced kind, and did some 
able “work” at Washington to secure the advancement, 
or prevent the reduction, of tariff duties in the springlof 1883. 
In most of the tariff arguments presented nowadays, much 
is being said about eomparative rates of wages paid here 
and abroad. It will prove of interest to note whether the 
new Labour Bureau gains the reputation of permitting its 
official utterances to colour the deductions from its 


statistics. The National Agricultual Bureau has been 
accused of it. The formation of the National Labour 
Bureau will redirect attention to the  condi- 
tion of the labouring classes. They have been 


attracting a good deal of attention of late,"and promise to 
centre the public attention still further. Organisation 
appears to be the order of the day in the labour world. 
The Knights of Labour, which includes workers in all lines 
of industry, and is a secret organisation, is hard at work 
forming new lodges. Until very recently it had lost 
membership rapidly, owing to its failure to redeem its pro- 
mises, and secure any amelioration of the cordition of its 
members, There is more discontent now, and discontent 
results in swelling the Knights’ list of members. Besides 
this body, however, every trade has its own organisation. 
The National Convention of Window-glass Workers is meet- 
ting now at Pittsburgh, and steps are to be taken to perfect 
an International Glass Makers’ Union. All the Pittsburgh 
window-glass houses have closed for two months, and the 
flint glass houses for six weeks. Delegates from New York, 
Chicago, and Milwaukee are in session at Philadelphia to 
effect the formation of a National Workers’ Association. 
The imported Hungarians’ who have been at work in the 
Camelsville coke regions, where their introduction has been 
stubbornly resisted by the striking employés, have given up; 
and are leaving, many going home. Others are going 
West to the Ohio, Hocking Valley coal regions, where 
from 3,000 to 5,000 miners are striking against a reduction 
of wages. The iron moulders at Pittsburgh are out against 
a reduction of wages, in part, and at Albany the old trouble, 
a like one, continues. At St Louis the moulders are 
threatening to stop work if former rates are not paid. The 
Amalgamated Association of Iron and Steel Workers eo 
meet in national assembly on August 5. ‘The brickmakers © 
New York and New Jersey have decided to curtail the pr 
duction of bricks, owing to light demand and low prices, 








—— 


8h Sb 





SSS —sSsSsSamn9a9u9 sss 


July 26, 1884. | 


THE ECONOMIST. 903 


eae ee ee eee nT Fe mr enseeienednetientnanonispemaiaendsecsnamdaimsasonageasaconemea onsite 


and the North-Western lumbermen are contemplating 
stopping their mills on September 15, owing to reduced 

rofits and demand. The agitation of the subject of cutting 
off the tax on manufactured tobacco has so disturbed that 
industry, that two factories in Virginia have stopped pro- 
duction. ‘Two cotton mills in the same State, and two at 
Fall River, which have heretofore"run on full time, will 
curtail their output. Ata meeting of the Louisiana sugar 
planters recently, it was decided to reduce wages of employés 
to 50c per day. They find themselves furnishing sugarand 
molasses at less than cost, are unable to get the customary 
advances, and with a declining market claim to be 
forced to take the step. The dry goods trade here finds 
itself forced to confront the effect of heavy, and frequently 
recurring, sales at auction, which depress trade for the com- 
mission houses and others carrying stocks. At an auction 
sale of blankets recently prices averaged 40 per cent. below 
the best rates secured in the trade on private terms, and 
the Providence cotton goods mills report current quotations 
as “cost.” The latest stimulus applied to this branch of 
business is the introduction of print-cloth “ futures” on the 
Cotton Exchange at New York, and the first call has been 
ordered for Monday next. 


The iron trade has been stirred within the past twenty-four 
hours by the announcement that, owing to the closeness of 
the money market, sales of best grades of Lehigh pig iron 
had been made at 20 dols per ton—a decline of 50c. It is 
added, that the expected demand for autumn delivery not 
appearing holders were forced to this course. Yet sales of 
raw iron for the first six months of 1884 will aggregate 
quite equal to those in the first-half of 1883. The depres- 
sion in iron is more noticeable east than west, despite the 
fact that production is increasing beyond the Alleghanies, 
and Lehigh iron is an Eastern brand. The two weeks’ 
stoppage of production of anthracite coal in July does not 
promise to squeeze consumers into buying, and another 
short month is talked of, which has started the rumour that 
the Reading Company will cut loose from the combination 
of producers, and mine and sell its own coal asit sees fit. 


The condition of the money market is practically 
unchanged. Discounts are closely scanned, and materially 
restricted. Call loans are quoted at 14 to 2 per cent., and 
time accommodation at 5 and 6. Domestic exchange West 
is held at a premium, and in the East favours New York. 
The Bank statement for the past week continued favour- 
able ; the reserve had increased to 88,878,800 dols, and the 
surplus to 16,302,800 dols. The loans showed a small 
decrease; legal tenders fell away also, but specie gained 
5,033,900 dols. The recovery of the banks since the finan- 
cial crisis in May has been as genuine as it has been rapid, 
and there is reason to believe their condition is more 
healthful than for some years. It is significant, also, that 
efforts are making to organise a system of clearances for 
speculative and other transactions on some of the exchanges. 

The speculative stock market verified my statement of 
last week, Stocks closed strong on Thursday night, July 3, 
after an advance of three days. Butit did not last. Mon- 
day prices weakened, moved up and down; Tuesday and 
yesterday fell away again. A heavy decline in the June 
earnings of leading railways; Reading’s reported 
22,000,000 dols floating indebtedness and short sales were 
the prime causes. The explanation as to Reading’s debt 
is, that it was caused by efforts to sustain Jersey Central (a 
leased line), and by losses on coal. But the rumour is dis- 
credited. The suggestion in my letter of June 12, that 
Denver and Rio Grande might have to avail itself of the 
“rvices of a receiver, is justified bya despatch from Denver 
(Tuesday ) that an application had been made there for a 
recelver by Mr Woerishoffer, a leading investor and pro- 
minent bear. It would be interesting to know if in his raids 
on the market generally he precipitated the downfall of 
Ie own favourite. The decline in railway earnings in 
ise isthe natural outcome of the short wheat crop o 

834, and the statement of east-bound traffic of late 
weeks confirms it. New winter wheat is now coming for- 
ward, and is said to be of excellent quality. Union Pacific 
B we not entirely given up the idea of fighting the 
f urington line, and has announced a reduction in time for 

eight between Denver and Omaha. The Atchison, 
opeka, and Santa Fé, however, is evidently crowding the 
© coast business very hard, as evineed by the leasing 
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by the Central Pacific of the Mohane division of the 
Southern Pacific tothe A.T.and S.F. and the St Louis 
and San Francisco, which gives the latter an entry into San 


Francisco. This is certainly a concession by the Central | 


Pacific, and inaugurates the beginning of an ultimate com- 
petition between roads extending from the Golden Gate to 
the East. Heretofore, the three lines have constituted a 
monopoly, and rates have been held high. It may be of 
interest to some of your Scotch readers to learn that Mr 
Wm. Reid, a Portland Oregon capitalist, is to start for 
Europe soon, to negotiate for the purehase of the Oregonian 
Narrow Gauge Railway. He states that 60,000 dols are 
required to repair the road and to build 9 miles of line to 
connect with Portland. The Vanderbilts have objected to 
Mr Pool Commissioner Fink’s award of 4 per cent. of the 
pool line business to the Grand Trunk Railway, but the 
latter threatens to withdraw from the pool if the award is 
disturbed. The despatch adds that Mr Fink is “ aggrieved,” 
which complicates the situation, of course. With these 
disturbing elements, and with no direct gain in the move- 
ment of merchandise, it is difficult to perceive just how the 
stock market is to find a basis on which to advance. Whcat 
is weak, under good weather advices, and a heavy visible 
supply decrease (of over one million bushels for the week) 
has been the only strengthening influence. 
New York, July 10. 





BUSINESS NOTES. 





Postat OrpEers.—This form of remittance is growing 
rapidly in public favour. In the fiscal year 1880-1, the 
purchases of postal orders averaged 12,000 a-day. In March, 
1882, the average had risen to 21,000 a-day; in March, 
1883, it had further increased to 35,000 a-day, while in 
March last it amounted to 50,000 daily. The orders in 
greatest demand are those of small denominations up to five 
shillings, and those of the value of 17. The number of the 
1Z orders issued is considerably greater than that of any other 
denomination, and in the year ending March last, out of a 
total sum of 5,176,000/ remitted by means of postal orders, 
2,344,700/ was sent in ordersfor 1/. These 1/ orders are at 
best a clumsy and costly form of a onc-pound note currency. 
With all their disadvantages, however, they are evidently 
appreciated by the public, and the advocates of an issue of 
one pound-notes will find this fact a very strong argument 
in favour of their proposals. 


— 


Rattway Rares anp Fares.—The new Standing Order, 
adopted the other week by the House of Commons, giving 
Chambers of Commerce and Agriculture a locus standt 
before Committees to which railway Bills are referred, has 
now been sanctioned by the House of Lords, subject, how- 
ever, to an importart qualification. As agreed to by the 
House of Commons, the Order gave associated traders the - 
right to be heard against any of the rates and fares , 
authorised by any of the Acts relating to a company which: 
might happen to be seeking new powers. As altered by 
the Lords, however, the Order gives the Chambers only the 
right to be heard against the rates and fares proposed 
to be charged under any new Acts it may 
be sought to pass. Thus limited, the new 
Standing Order loses much of its value, and we certainly 
fail to see why the question of existing rates should be 
barred in the way proposed. When a railway company 
comes to ask Parliament for an extension of its powers, what 
is more reasonable than that there should be an inquiry as 
to how it has exercised the powers it already possesses? A 


Saleete tel intl edie re) be SN i nn et ie ee 


company that has acted fairly towards the public need not | 


fear such an investigation, and if it has acted unfairly, 


flit ought to be made to mend its ways before it 


is granted new privileges and new opportunities. 


Even in its emasculated form, however, the new Standing . 


ill do good, and it furnishes a precedent for 
ted a mais decided action in the public interests. 
Already the discussion of the subject has done a good 
deal to educate opinion. When the Standing Order was 
before the House of Commons it was opposed by Mr Cham- 
perlain on behalf of the Government. When it came before 
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the House of Lords, however, Lord Sudeley stated that, in 
the interval Ministers had carefully considered the matter, 
and as there was a difference of opinion, they had decided 
to abandon their opposition, and leave the House to decide 
for itself. The argument in favour of the Standing 
Order in its original form thus seems to be prevailing with 
the Government, and we may perhaps hope that next 
Session they will range themelves amongst its supporters. 





Tue Frencn Sugar Dvutres.—The Bill on the sugar 
duties, with which we dealt at length in our last Monthly 
Trade Supplement, has been voted by the French Chamber 
of Deputies, after a discussion which lasted nearly three 
weeks, and as it is a measure of protection, the ratification 
by the Senate admits of no doubt. The chief features of 
the law are, first, the levying of the duty on the beetroot 
worked, instead of on the sugar extracted. For the present, 
100 kilos will be estimated to yield five kilosof sugar if 
extracted by the crushing process, and six kilos if extracted 
by the process of diffusion. The surplus obtained above five 
or six per cent. respectively will escape the duty, which is 
also raised from 40f to 50f per 100 kilos of sugar.. If by 
employing beetroot of greater richness in saccharine the 
manufacturers obtain 1 per cent. more, that is to say, six 
or seven per cent. instead of five or six per cent., the in- 
direct bounty will amount to one-tenth of the duty paid, that 
is, 10f per 100 kilos, or 100f perton. The Government, 
estimates the loss to the Treasury by this benefit 
at 36 millions of francs a year. The Government 
however, reserves the right to raise the proportion charge- 
able with duty, but the growers of beetroot and the 
manufacturers of sugar count on its never exercising that 
right, or, at least, on it leaving them a good margin, or they 
would have no inducement to improve their methods of 
production. ‘The surtax of 3f per 100 kilos, or 
30f per ton on foreign sugar grown in Europe, or imported 
from the European bonding warehouses, is raised to seven 
francs, and will not be returned by a drawback if the 
sugar is re-exported before or after refining. This 
surtax will not be levied on foreign over-sea or colonial 
sugar. The representatives of the colonies tried hard to 
get the surtax charged on foreign sugar from countries out 
of Europe, but the Government opposed that amendment, 
and it was urged against it that foreign sugar did not 
receive bounties like European. The colonies are besides 
protected by the rebate of 12 per cent., equal to 6f per 
100 kilos, not allowed to foreign sugar, and if the surtax of 
7f were added, the result would be a protection of 13f on 
an article worth 30f only. As the refiners of Marseilles 
and Bordeaux work chiefly with foreign or colonial sugar, 
the surtax would have ruined their own trade, for they 
make only for export, and they would not be able to compete 
abroad with refiners of other countries. It is, besides, very 
possible that the surtax of 7f on European sugar without 
drawback will cause the Paris refiners to lose the English 
market, as the charge will absorb the benefit of the indirect 
bounty obtained in refining. The raw sugar now imported 
from Germany and re-exported after refining would, in that 
case, be refined in that country or in England. The new 
sugar law is, however, mainly directed against the Paris 
refiners, who have committed the unpardonable offence, from 
a democratic standpoint, of making large fortunes, and are 
ironically called the “ Barons” of the trade. The partisans 
of the new law imagine that the surtax will not add to the 
cost price of the sugar to the French public, but will come 
out of the profits of the refiners. The surtax is voted for 
two years only, but, as the French say, nothing lasts so long 
as the provisional. At the end of two years the sugar 
makers will be found still employing the same primitive 

methods, and it will be easy to show, as at present, that 
their existence depends on the protection being continued. 





_Frencu Cotontan Commerctat Ponircy.—In connection 
with the debates in the French Chambers on the new 
Sugar Law referred to above, the question of the 
commercial policy France is trying to impose upon her 
colonies, to which we alluded in a recent issue (June 21st), 
has again been brought forward. Martinique, Guadeloupe, 
and Reunion have all been instructed to place differential 
duties upon foreign goods, so as to favour French manufac- 
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turers, and in other ways a desire artificially to force the 
trade of the colonies into French hands is being 
shown. Very naturally the colonies ask that 
if there is to be preferential treatment, it shall be reciprocal, 
If the colonies are to levy lower duties on French goods 
than on those of other countries, then the mother country 
should return the favour by admitting its colonia] 
at lower rates than foreign produce. This is the ground 
upon which the demand for a bounty on the imports into 
France of colonial sugar was based, and although in this 
matter the colonies have had their way only in part, their 
claims are sure to be further pressed. In any case, however, 
this change in the colonial commercial policy of France is 
one with regard to which our traders should seek to obtain 
further information. It was understood that our Govern- 
ment were making inquiries into the matter, and as we have 
a special commercial representative attached to our Embassy 
in Paris, they should have no difficulty in ascertaining what 
is really being done. But if any information has been 
obtained, it has not yet been made public, and as the sub- 
ject is one of very general interest, some inquiry ought to 
be made in Parliament with regard to it. 


Jorst Stock Compantes IN 1883-4.—It is somewhat 
surprising to learn from the report of the Inland Revenue 
Commissioners that the creation of joint stock companies 
was carried on more actively in the year ending the 31st 
March last than at any former period. Taking the past 
three fiscal years, the number of new companies registered 
in each were :— 


England Scotland. Ireland. Total. 
BOGS ccdessses 3,531 ...... BEG. cxneses BBD weve 1,768 
1882-3 ......... BOE css yee ED. ‘sxtecs ee 1,667 
RUE TE. vapssaces EMED” wes sce ee ae ee 1,574 


The increase last year was mainly in Ireland, and is attri- 
buted to the registration of a large number of new tramway 
companies. In Scotland there seems to have been a cooling 
down of the speculation that prevailed in 1882-3, and seeing 
how badly a number of the new projects that then found 
favourhavejturned out, this isnot surprising. But in England 
the work of company making appears to have gone on with 
increased activity, although it is difficult to believe that 
much success attended the labours of the promoters. 


Tue Panama Canau.—There is a remarkable discrepancy 
between the official accounts of the position and prospects 
of the Panama Canal and those that come from private 
sources. For example, Lieutenant Brown, of tie United 
States Navy, reporting to the Navy Department at the 
beginning of June last, states that at that date not more 
than 4,000,000 cubic metres had been excavated effectively ; 
and thus only one-thirtieth part of the actual work neces- 
sary had been accomplished. And while acknowledging 
that much engineering work has been done, Lieu- 
tenant Brown maintains that, as yet, the engineering 
has been to a large extent theoretical rather than practi- 
cal, and that many of the most difficult problems 
have yet to be faced. The question, for instance, where to 
put the 66,000,000 cubic metres of earth to be excavated 
from the hilly sections is, he thinks, a difficult one, and he 
is very dubious with regard to the proposed method of con- 
trolling and utilising the Charges River. He reports, 
further, that for theplant of the company extravagant prices 
have been paid, that some of it is unsuitable for the work, 
and that large quantities of it have been wasted, his infor- 
mation being that material costing 3,000,000/ had been 
allowed to sink into the soft marsh and be finally covered 
up. He maintains, also, that the waste of human life has 
been as great as the waste of material, and while noting 
that the company has provided hospital accommodation 
for 400 patients, states that the capacity of the hospital 
will have to be increased if the work is 
be vigorously prosecuted. Our readers have only % 
compare this statement with the report presented at 
the meeting of the company held this week, to s¢ 
how completely the two accounts are at variance. 
Which of the two best deserves credit we do not 
presume tosay. It is not to be sup either that M. de 
Lesseps would wilfully deceive the shareholders, or that 
Lieutenant Brown would knowingly pervert facts when 
reporting to his Department, Our own opinion in the cit 
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sumstances is, that as yet the works are not sufficiently 
advanced to enable anyone to speak with confidence, either 
as to the difficulties to be encountered, or the time which 
the undertaking will require for its completion, and that 


all statements on these points should be received with 
caution. 





OpituaRY.—We regret to announce the death of Mr 
Jervoise Smith, partner in the house of Smith, Payne, and 
'Co. He was born in 1828, and educated at Eton, and 
| Trinity College, Cambridge. He accompanied the expedi- 
tion to administer the Crimean Army fund in 1855. He 
was Major of Militia, Commissioner of Lieutenancy of the 
| City, chairman of the Public Works Loan Commission and 
of the Committee of London Bankers, deputy-chairman of 
‘the Clearing-house. In 1866 he was Member for Falmouth 
and Penryn. He married Margaret, eldest daughter of the 
late Lord Willoughby de Broke, and has left one infant 
daughter. He is regretted by a large circle of intimate 
friends, and by many of the poor and needy, to the relief of 
whose wants he ever brought an energy and administra- 
tive capacity which are not always to be found among those 
who devote themselves to acts of benevolence and charity. 








Witts anp Beguests.— The Jllustrated London News 
gives the following list of wills proved, with the amount of 
the personalty in each case :-— 

£ 

17,000 
187,000 
60,000 


Lady Lucy Caroline Calvert, 38 Upper Grosvenor street 

Mr Thomas Gee, Dewhurst Lodge, Wadhurst, Sussex......... 

Mr Judah Philip Benjamin, Q.C., of 41 Avenue d’Iéna, Paris 

Mrs Maria Susannah Holmes, formerly of Ottawa House, 
Walthamstow, but late of 16 Cambridge street, Hyd 
Park 

Mr James Carthew Quick, 82 Marine Parade, Brighton 

Mr William Octavius Garstin, of Osborne House, Belvidere, 
Erith, and 85 Baker street, Portman square, and Sandown, 
Babe oll WONG, coc) sacar ihinnnieebtneasdvses tera semicon sma Titel as: 

The Rev. Francis Garden, M.A., 67 Victoria street, West- 
WOO ais idbavaacigd chebidaebe tented ste ehak fosvgacacieuaecckciecede 
The following are from the City Press :— 

Mr Henry Richmond Droop, 1 New square, Lincoln’s inn, 
and 11 Cleveland gardens, Hyde Park 

Mr Richard Love, of Copthill, Banstead, Surrey 





52,000 
48,000 
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41,000 





24,900 


34,000 
51,000 
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Foreign Correspondence, 





FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, July 24 
July 26, 1883. 
f c 


DesrTor. 
July 24, 1884. July ae 1884. 
{ °c 


Cc 


Capital of the bank............ 182,500,000 0 ... 182,500,000 0 .., 182,500,000 9 
Profits in addition to capi- 

tal (Art Law of June 9, 

MOU) ch edisceciinatins 8,002,313 54 ... 8,002,313 54 ... 8,902,313 54 
Reserve of the bank and its 

branches ......cccccccseseeses 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 


11,997,444 16 


Special POBETVE veccessceseecesece 11,997,444 16 |... 11,997,444 16 .. 
7 w=. 2,980,165,075 0 


tes in circulation... 2,903,077,225 0 ...2,048,892,340 0 
aves ons securities trans- 
erred or deposited ...... 12,982,776 14 
Banknotes to order, re- 
ceipts payable at sight.. 30,614,537 58 ... 29,751,00018 ... 
Treasury account current 


15,775,058 30 16,907,753 91 


33,888,994 60 





creditor ............. 169,729,774 79 ... 137,748,532 76 ... 205,934,340 43 
| Current accounts, Paris 845,631,359 3 ... 338,064,992 11 ., 316,239,827 44 
Do branch banks 50,205,046 0 ... 52,183,125 0 .., 48,963,913 0 
| Dividends payable 6,762,573 O .. 8,519,952 0 ... 6,738,598 0 








Diecoute and sundry inte- 


bn OOM itis sess snivvsenasincss oi 3,332,577 18 .. 2,913,967 81 3,547,307 61 

| Rediscounted the last six 

| ge OMENS wo sessesccersesnee 12,980,060 5 .. 1,980,050 5 ... 2,044,808 57 

| Sundries os isccicicccecce, 28,878,560 67 ... 23,791,078 22 |.. 22,734,763 25 
Total ........0.0s000+-. 3)773,795,887 23°... 3,789,126,204 27... 3,859,770,884 65 


CuxpiToR. 


Cash in hand and in branch f c f c f : 
NN aa cicehanien 2,060,273,152 84 .., 2,053,716,533 58... 2,029,437,634 44 
Commercial bills overdue ._ 212,289 94 ... 184,081 92 ... 233,126 78 


Commercial bills discounted 


in Paris not yet due ... 300,709,899 65 ... 300,425,371 9 ... 500,140,375 84 
Ury bills... sseeee 98,000,000 0 .., 98,000,000 0 ... se 
mmercial bills, branch 
ia ssttesssveeeerersereese 571,004,441 0 ... 592,655,811 0 ... 573,632,199 0 
vances on deposits of 
DUNNO ses csenscircnbeveiuns 3,382,000 0 ... 4,462,700 0 ... 10,007,500 0 
pels branch banks........ 757,300 0 1. 757,300 0 ... 2,195,800 0 
bait public securities ... 147,575,324 11 ... 151,195,327 81 ... 151,273,539 46 
by branch banks......... 147,023,584 0 ... 146,963,474 © ... 139,953,589. 0 


to the State (Conven- 
tions, June 10, 1857, and 
20, 1878)...........00 1 


40,000, ws» 140,000,000 0 .., 140,000,000 0 
Government stock reserve. 12,900 760 14 \.. 12,980,750 14 ... 12,980,750 14 
Do disposable.......0 99,864,177 88 ... 90,864,177 88 ... 99,634,290 63 





905 





f 2 2 -@ f 
re Immobilisées (Law 7 
of June 9, 1857)............ 100,000,000 0 ... 100,000,000 0 ... 100,000, 
Hotel and furniture of the wae geet 
bank and landed pro 
pervy branches ............ 11,667,410 0 ... 13,663,655 © ... © 11,525,106 0 
Expenses of management... 1,068,868 67 ... 1,017,076 82... 1,081,948 85 
Employ of the special re- 
BETVE.......ccccrcccrescccccesee 11,997,444 16 .., 11,907,444 16 .., 11,997,444 16 
Sundries ........ 70,289,244 99 .., 63,262,496 37 66,€37,630 35 
WN iicin hci’ 3,776,795,887 28  ... 3,789,126,204 27 |... 3,359,770,884 65 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. francs. | DECREASE. francs. 
Treasury account ............... 31,981,242 | Circulation ..................c.scecees 31,981,242 
Rl teed Sessa a 6,556,614 | Deposite ..........c0ccsce cccccecseecs 4,689,188 
Discounts -. «+ 21,366,84 


Money for discount is easier ; the dividends are returning to 
the Bank, and bills are now taken on the open market at 23 to 
28 percent. For the same reason coin has also returned to the 
Bank, and the circulation of notes has diminished. Gold has 
also been received in small quantities from Austria. The 
London exchange dropped at the end of last week to 25f 14ic ; 
then recovered to 25f 164c, and is to-day midway between those 








prices. The cash reserve in this week’s return was composed 
as follows :— 
July 24, July 17. 
francs. francs. 
GDB ir ievicecececes sceeee ~ 1,044,468,950 .... 1,040,697,398 
EDOUD® . cindccimistociaden ~ 1,015,804,202 .2.... 1,013,019,140 
NE ncnccersces . 2,060,273,152 ..... . 2,053,716,538 


Bank of France rate of discount 3 per cent. Rate of interest 
on Treasury bills—three months, 2 per cent. ; four to eleven 
months, 23 per cent. ; one year, 3 per cent. 

Although the Bourse is almost deserted, and the business 
done is small, prices have been remarkably firm. Buyers have 
resumed the offensive against sellers, and in the belief that 
‘* bear” accounts were open, have exercised their right to 
discount purchases by calling for the immediate delivery of 
stocks sold for the end of the month. This manceuvre has been 
employed for 44 and 3 per cent. Rente and for Lyons Railway 
shares. Sellers, however, found no difficulty in borrowing the 
stock, but they have profited by the warning. Rente and rail- 
way shares and Italian bonds are all higher as compared with 
Thursday last. 


Par. July 24. July 17. 

f 26 f c S¢ 
Three per Cents.......... 100 . 77 5 w «76774 + 0 273 
Redeemable Threes ... 100... 20 OO Sus 78 30 + O 35 
Four &-a-Half perCnts. 100... 107 874 ... 107 40 + 0 474 
BORED vekcscccctvedssescces lee... 0288 .. 8645 + 080 
Austrian Gold 4 & ...... 100 .. 86 30 8 0 + 030 
Turkish Fives ............ 100 ... 7 95 a 8 5 =i 20 
Egyptian Unified ...... 500... 298 75 302 50 - 375 
Bank of France Shares 1,000 ... 5,C4) 0 5,050 0 - 10 0 
Sanque de Paris......... 500... 77875 .. 780 0 - 125 
Crédit Foncier............ 500 ... 1,278 75 1275 0 + 375 
Paris Gas Shares......... 250 ... 1,510 0 1505 0 + 50. 
Sues Canal ....cc0ccceseee 500 ... 1,897 50 1,912 50 - 15 OU 
PE tinanunsnacescees 500 . 481 25 483 75 - 2 50 
Northern Railway ...... 400 ... 1,660 0 1655 0 + 5 0 
Western Railway ...... 500 ... 825 0 820 0+ 50 
Orleans Railway......... 500 ... 1,300 0O 1,300 0 ane 
Eastern Railway......... 500 . 770 0 ... 760 0 +10 0 
Lyons Railway ......... 500 ... 1,208 75 ... 1193 75 + 15 0 
Southern Railway ...... 500 ... 1,167 50 1,150 0 + 17 50 
South of Austrian Rail. 500... 308 75 ... 308 75 ei, 


The shareholders of the bank Leopold and Co., or Comptoir 
d’Alsace, have voted the winding up of the concern. This firm 
has a paid-up capital of eight millions of francs, and dates from 
1860. The difficulties arise from losses by securities, left on its 
hands by syndicates, in which it joined during the speculations 
in new companies which preceded the crisis of 1882. Creditors 
will be paid in full, and the shareholders en commanilite are 
expected to receive a dividend of from 30 to 50 per cent. 

The Paris Match Company has voted its liquidation when its 
monopoly expires at the end of the year, but no other course 
was open to it, as it was formed for working the present conces- 
sion, and is precluded by its statutes from undertaking any other 
operations. It cannot even tender for the new monopoly, except 
by forming a new company, and has, in consequence, authorised 
its Board to form a new association, with a capital of one 
million of francs, which were be increased if the tender of the 

ympany was accepted. ; 

The a og Canal * Colameiny) held its annual meeting of 
shareholders this week. The report read showed a satisfactory 
progress of the works, and repeated the assurance that the canal 
would be opened for navigation in’ 1888, as originally intended, 
and probably on the 1st January, instead of at the end of that 

ear. The engineers, instead of meeting with unforeseen diffi- 
culties, find the work easier of execution than supposed. Much 
of the ground to be excavated, instead of a formation of hard 
rock, is found to be soft strata, that may be cut throu h with 
the pickaxe. The number of hands employed in May was 
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19,000, against 6,200 only last year. During the first four 
months of the year, 2,482,768 cubic metres of earth were 
extracted, which was within less than 300,000 metres as much 
as had been extracted since the works first commenced. The 
financial statement only comes down to the 30th June, 1883. 
The expenditure then amounted to 211 millions of francs, 
including the outlay for the purchase of 68,534 shares of the 
Colon to Panama Railway Company. The company had then in 
hand a balance of 58 millions, and uncalled share capital 
| amounting to 147 millions. An issue of 300 millions in bonds 
| has since been made, but 129 millions of that sum has still to be 
| received. From a fact mentioned in the report, it may be in- 
ferred that the statutes will have to be altered to admit holders 
of less than 20 shares to attend the meetings. The shares are 
so widely disseminated, that of 104,230 proprietors, 80,839 are 
subscribers for from 1 to 5 shares only, and 19,143 hold from 6 
to 20 shares. For that reason, it is difficult to obtain at the 
first notice a meeting qualified to vote the resolutions proposed. 
The period for the conversion of the Tunisian bonds having 
expired, those not sent in will be paid off at par on the 
lst October, with the addition of 6f 25c for the three months’ 
interest. These bonds can now only be negotiated for cash, and 
will have a special quotation in the price current, with the men- 
tion, ‘‘ Redeemable at 506f 25c on the Ist October.” 
Receipts from shipping on the Suez Canal in the second 
decade of ten days in J uly amounted to 1,540,000f, against 
| 1,960,000f in the same period of 1883, a deficit of 420,000f. 
A return issued by the Department of Mines gives the follow- 
ing tables of the consumption of iron and steel in the ten years 
ending 1882 :— 





Pig Iron. Wrought Iron. Steel. 

Years. Tons. Tons. Tons. 
eee i25e 5 2,317,000 ...... 1,147,000... 486,000 
RMSE wpsndvios sis 2,136,000 ...... 1,061,000 ...... 419,000 
MOM. 55 cass 1,843,000 ...... 954,000 ...... 378,000 
on Ge ee 1,518,000 ...... 853,000 ...... 316,000 
en ee 1,655,000 ...... $53,000 ...... 295,000 
REE podendnnesn 1,655,000 ...... 873,000 ...... 259,000 
SY sc ieioeariina kone 1,587,000 ...... 781,000 ...... 225,000 
BE ahesehenee 1,592,000 ...... 794,000 ...... 219,000 
SEE icsshnartoa ped 1,491,000 765,000... 181,000 
EL aiensneiians 1,454,000 ...... 768,000 ...... 133,000 

The consumption of rails in the same period was as under :— 

Iron. Steel. Total. 

Year. Tons. Tons. Tons. 
BD. Nncessiaiees 27,000 _...... 350,000... 377,000 
FOE ween nicsyes 28,000 ...... 290,000 ...... 318,000 
EP onssnihannss 38,000 ...... 262,000 ...00 300,000 
ee 39,000 ...... 231,000 ...... 270,000 
TD - .enceundpxind 50,000 ...... 211,000 _...... 261,000 
. Serer 53,000 ...... 171,000 ...... 224,000 
DD. avccgpnevash 57,000 ...... 161,000... 218,000 
a 104,000 ...... 139,000 ....., 243,000 
SEE ° :pinnbeeninne 154,000 ...... 123,000 _...... 277,000 
Rrra 135,000 ...... 85,000 ...... 220,000 


Harvest work is now going on everywhere in the central zone 
of France. In parts farmers are embarrassed to find reapers, 
as the wheat, barley, and oats have all arrived at maturity at 
the same time. The Government has, however, as usual, 
granted furloughs freely to farm servants in the army to assist 
in getting in the crops. Rain has fallen frequently during the 
week, and passing storms have been general, but the wet has 
not been enough to do harm to the corn, while it has done 
immense good to vegetables and the root crops, the beet espe- 
cially having been greatly in want of rain. The prospect is 
everywhere good, and a wheat crop of from 100 to 110 millions 


of hectolitres is counted on. Prices are unchanged, but the 
markets are heavy. 


The following was the declared value of the imports and 


exports of gold and silver in the first six months of the last 
two years :— 

















ImMPoRTs. 
1884 1883. 
rancs F 
Gold bullion .............4. Ones 65 15,076,619 
Gold OOM. ise sevesecesccveee YY 24,124,003 
Silver bullion Saas «clade 9,589,459 ............ 11,989,548 
Silver Coin... :..2.......0000 ok ere 30,875,247 
197.2577 encconneeee "82,065,417 
gine £3,282,616 
Exports. 
Francs. 
Gold bullion «.............. 3,767,687 ai Heo 
Gold coin... 27,742,436 35,237,398 
Silver bullion ............ 5,645,493 ..........., 8,052,210 
Silver coin................ 19,195,924... 54,318,093 
56,351,540 ............ 106,608,908 
£2,254,061 ............ £4,264,356 


The imports of goldin the month of June amounted, i 
numbers, to 15 millions of francs and the exports to 9 hoe 
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GERMANY AND AUSTRIA, 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, July 21. 


The Bourses of Germany and Austria have somewhat 
recovered from the stagnation of the season, and all securities, 
with very few exceptions, are quoted at higher prices. The 
money market has also slightly improved, and the circulation of 
notes of the Austro-Hungarian Bank has increased considerably, 
whilst the reserve has decreased in proportion. The chief cause 
of the change is the preparation for the harvest transactions, 
In Hungary the wheat harvest is over, and threshing has com. 


menced ; the results show but a middling harvest. We may 
add that the number of English threshing-machines used in 
Hungary increases every year. An event of importance in the 
money market is the opening to-day of subscriptions for 50,000 
54 per cent. premium bonds of the Hungarian Mortgage Bank, 
representing a value of 40 million florins, sold by a Syndicate, 
which comprises the Austrian Union Bank and the Hungarian 
Discount and Exchange Bank, which have undertaken 10 
million florins for theirown account. The price of emission igs 
994 florins. The capital thus obtained will be used by Hungary 
for loans to parishes, municipalities, and river correction com- 
panies. 


In Berlin a new society has been founded, witha view to pro- 
moting the interests of commerce and industry. The society's 
chief aim at present is to obtain correct information on matters 
affecting commerce and industry, especially for the enlighten- 
ment of legislators. The fact that the great bankers, mer- 
chants, and manufacturers, not of Berlin only, but of all 
Germany, have signed the plan, and that they belong to different 
parties and opinions, whilst not ene of Bismarck’s partisans 
is included among them, shows this society’s tendencies. In 
commercial circles complaints have long been made that 
Bismarck often brings forward Bills proposing great 
commercial changes without having entered into all the details 
of the question, and without balancing the advantages and dis- 
advantages, as was the case with his Bill for a new tax on 
Bourse transactions. The new society also appears inclined to 
oppose the Government’s present colonial plans, in consequence 
of which a commercial society has been founded, which is aiming 
at the establishment of German manufactories on the river 
Congo. 

A new line between Vienna and Pesth has just been com- 
pleted by a junction line. It runs along the right shore of the 
Danube, and is 35 kilometres shorter than the old line along the 
left shore, which is 278 kilometres long. The junction lines, 


which were necessary to complete this line, have cost 10 
million florins. 


The Arlberg Railway is so far advanced, that it will be opened 
next month for the conveyance of goods, and in September for 
the conveyance of persons. 

The Commercial Chamber of Trieste has published an account 
of Austro-Hungarian trade during 1883. The total exports 
and imports, by land and by water, amounted to 604,082, 1604, 
against 560,103,221f1 in 1882, The following figures show the 
amount of the traflic by sea. 

The imports were :— 


1883. 1882. 

From— Florins. Florins. 
Mesh Toile... 25. 46,313,148 ...... 45,970,775 
BO iis piece i bAs ons 25,636,849 ...... 23,558,217 
England & European colonies 25,335,763 ...... 18,063,599 
SR eR 19,556,691 ...... 17,786,967 
I ites rag aia ti th: 16,261,609 ...... 6,433,547 
tlie 11,421,638 ...... 10,105,756 
Austria-Hungary..... ......... 9,697,777... 10,117,161 
RN iain es 8,231,103 ...... 5,109,701 
France and Algiers ............ 6,114,656 ...... 4,789,512 
SOs sicanstintiibiichnninadeds 5,553,064 ...... 7,256,290 
United States of America ... 5,502,677 ...... 8,849,596 
MN Neiditat vancrerenc pecs tins 1,693,031 ...... 653,618 
OID, nine ditiividitcinss nies 1,035,492 ...... 1,677,264 
EERE 640,918 ...... 3,823 
a SIT BGR. 000s 1,014,866 
Sweden and Norway ......... a 585,750 
GREE ERNE 237,700 ...... 41,840 

Netherlands ...........0.0...... RTT ncisse “ee 
British America ............... 164,379 ...... 281,298 
iii chit cstiiiat iain asd 137,460 ...... 52,562 
Montenegro ...... seseiilinbiniaaiis Sn pnsexs 53,199 

NE ovis 74,255 cesses vs 

Eastern Coast of Africa ...... 74,160 ...... eee 
ON DIE DERE SS es 158,617 
Tripoli Win sochiltenihesits «sashes: 1,685 590 

POE srecssrosscensensesupsineevses 8 GB ccvone ve 
WOMOUNIONG 2.5 5c cccecacceasiacs agen 198,000 
Argentine Republic............ sR aaa 16,045 
pt ii ad cas 185,093,165 ..... 162,778,719 
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Exports from Trieste to— 


1883. 1882. 

Florins. Florins., 
Welt ssiss<abicas> Genesco 37,315,310 ...... 35,337,346 
POARe andks dader dish aiviins 27,432,206 ...... 27,521,131 
Austria-Hungary...........+0+. 26,776,497 ...... 26,360,334 
GRG00. xs-..cscostecderiaes tobe 12,767,546 ...... 12,140,029 
England & European colonies 9,525,189 ...... 10,342,699 
Eegypt.......iveorcrersesescceeesees 9,441,764 ...... 11,252,260 
Wet Tnditss «iis cnscrancncesseces 5,852,280 ...... 9,207,945 
France and Algiers............ §,273,154 ...... 6,202,534 
United States of America... 3,977,558 ...... 1,872,699 
RMOOES vic idpasnsadnssdeourenaaabi LOU GOR. .0.. 1,645,702 
PROGRES, 5s sc occcsnsdtesseeeune TE21 B50 .cccs 1,240,439 
Braaall, ssesicesssescGisteteecessris 1,092,079 ...... 876,755 
DalgGS  ..sc cv. skhonveesens 1,045,083 ...... 828,978 
BOGEN. .ovvcesoscossupbomsvenescesiep 864,799 568,116 
CAME tavsssceuussedsiciae 845,936 ...... 707,557 
Wel vie dss aac caves 618,406 ...... 404,190 
Bre isiscitinis Asitivderdd 199,771 ...... 225,410 
Montenegro oos...sesesscocsesses 180,390 ...... 174,567 

NOUTIBID iossxorscssncaanict 140,366 ...... ae 

RINE 0s sesnnpcicetcryesesvagee TITS | ise. ibe 
ROE <8 is sie ia 30,695 ...... 32,196 
Marae seccsciscceietrteiie Bees > ics 799 
Partnh, ssipic eve. eitecnetinsiigts LEE. escess 524,754 
Argentine Republic............ 649... 21,418 
Uruguay .......... (ebsswnnietes er 674 

Portuguese colonies in 

BIG ii eine ctiabteibia venti 6S odes 72 
BOONE vecnscevtinhastticitigen 146,913,868 ...... 147,488,604 


From the reports of the Berlin Chamber of Commerce, we 
learn the amount of capital expended upon railways in Prussia. 
Up to 1846, 327,511,496 marks had been spent,. and from 1847 
up to the year 1879, the following investments were made :— 


Marks. Marks. 

i ei nike te 310,428,182 1 1862 ........ccsesseees 112,472,088 
Pe eiicescesecbestk uted 162,850,003 | 1661 ..............0000 64,264,221 
BES i ichccactext isis RA GOT AOU | PT ccccenccccecesccce 173,222,664 
WOT Ges ecekveceeeee 900,921,455 | 1859 2.0... cece cece eee 42,707,682 
Wei iteaclbibcid 668,205,308 |} 1858  ..icicccccecceecs. 72,882,534 
WR AAA «cékinck as 200,563,041 | 1857  ......ccccccscc ese 60,150,594 
BEGG. hii Lisvihe Lect 463,708,662 | 1856  .........ccccecees 77,768,586 
FTA. concn diteiecsduteis PEPE LEO oc cscaccvccccdvess 20,895,780 
POP Ri sysivticlececasoaies eye SS. erento 109,350,381 
MOB s'iscusk bs voidognaie LID DGG BZS 1-1BES  -rivcis cisics.ceice 36,470,088 
lidssnisieititaaciace 104,238,35 ME kes kscse dies oSede 14,677,227 
My intrcacvdis tte EERO P-ROOE | ccccccscus ccccvece 4,041,279 
BOUT bocevcescvccukasen PEGG Tee | BOO 6. idee 20,015,900 
1866 Vosstbet bbeveshasten 57,456,015 | 1849 ..............e0ee 55,969,314 
Was iscctasegobiichs om 49,389,690 | 1848 .............0008 114,755,904 
RR ckiissiniis ik ce TA TROT | caticvcndcecescss’ 137,361,565 
PN 35,784,588 


The greater part of the railways, representing a capital of 1,300 
million marks, have since passed into the hands of the State, and 
more lines have been built by the State. 


The harvest of hops promises well both in Germany and 
Austria-Hungary. Insects have not done much damage, and 
& good middling harvest is looked forward to. 


According to a report in the Brewers’ Gazette in Vienna, large 
breweries have been established in Bosina and Herzegovina, and 
the total production of the monarchy amounted to 12,424.636 
hectolitres in 1883, worth about 23 million florins. In 1882 the 
production was 181,746 hectolitres less. The production of beer 
in other countries is stated to have been :— 





























Produce of Beer 

Tax, 
Number Per , Per 
of Total. | Head. | Head 
Breweries. Total. |of Po- 
| pula- 
| tion. 

etecieentineeinvsteninenis f ealiinniil ti legs ri i ended 
Hecto- \Hecto- : 
Beloi litres. jlitres.| Florins. (Floria 
SPUR has ccddiedcc 1,250 9,281,000) 1:54 1,095,380, 1-62 
semi 250 | 1,140,000; 060; ... | ... 
Fett Empire...) 25,902 | 39,323,968] 0°87 | 31,197,162, 0°52 
Greet Rig 3,000 | 7,125,000) 0-24 | 9,837,855, 027 
reat Britain ...... 27,050 44,103,948| 1:24 | 80,710,225 2°30 
Many cirwsse seen 150 | — 170,000} 006 | — 467,500, 0-02 
beam, rome sv eeetas 500 1,452,000} 0°40 1,059,960) 0°26 
Norw merica..,.., 2,378 | 24,416,156) 0°52 38,333,365) 0°82 
Phbn eeee 400 | 615,000 028 | 2,004,900} 1-00 
Rossi eUneary-..| 2,004 | 12,424,139] 0-33 | 22,921,778) 062 
Ba wise tenon 430 | 2,862,000} 004 | 5,382,440, 0:06 
Swede iil sit4 220 930,000 021 |... st 
Witzerland ......... 423 1,100,000} 0°36 is ‘ai 

WON sins 64,047 [144,944,211 





SAVINGS’ BANKS RETURN. 


Tue following Return shows the amounts received from 
and paid to, Savings’ Banks and Post Office Savings’ Bank, 
in the United Kingdom, by the Commissioners for the 
Reduction of the National Debt, including transactions on 
the Savings’ Bank Investment Account, during the four 
weeks ended July 19, 1884 :— 





| 
Total Amount | Total Amount 
| Received by the | Paid by the 








| Commissioners. | Commissioners. 

Savines’ Banks :— 6. 6-4. &:.-«4 

In money and interest credited ............... 79,459 7 0 | 106830 2 5 

For stock sold or purchased for the} 

Savings’ Bank investment account......... 4,601 16 6 17,053 109 
Transfer certificates to and from Savings’ | 

Banks and Post Office Savings’ Banks ...| 733 3 T | 15,080 9 2 

i ac ened inch isn isgicinss | 84796 7 1 | 138964 2 4 


Post Orrice Savines’ BANKS :-— 





In money and interest credited ............... 380,257 11 0 | 113,79410 2 
For stock sold or purchased for the} | 
Savings’ Bank investment account........ } 19,720 2 0 58,611 10 8 
Transfer certificates to and from Savings’| 
Banks and Post Office Savings’ Banks ... 15,080 9 2 | 733 3 7 
Datel ssinsiiteaccl eas nnbobiatinde: | 415,058 2 2 | 173,130 4 5 
{ | 
_ | At Correspond- | At Correspond- 
oe ee Period Last | ing Period Last 
. Month. | Year. 
Total amount at the credit of :—| £ s di £ s d £ sd 
The fund for the Banks for; “ 
BPI inc scencciccdcscosdcngececel 45,177,362 9 ‘ 45,231,532 4 9 44,378,141 11 2 
The Post Office Savings’ Banks) | 
IE Wchsancsinreavent - nkaahtenen 44,080,565 5 11) 43,838,616 8 2 41,095,638 9 6 
ites Se | 89,257,927 15 5| 80,070,178 12 12| 85,473,780 0 8 
Savines’ Bang INVESTMENT! | 
AccouNT :— | | 


Total amount of 32 per cent. | 
stock held for depositors) 
Trustee Savings’ 


5 8 498502 2 2 31365818 1 


440,901 7 658 18 
14 4) 1,722,798 21 1) 1,334,547 0 4 


1,761,273 


Banks | 
Post Office Savings’ Banks..) 





Oe 35 a | 2,202,175 © Of 2,151,300 13 3) 1,648,205 18 5 





PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1884, and July 19, 1884, as compared 
with the corresponding period of last year :— 




















REVENUE. 
pistols April 1, | April 1, Week | Week 
$84, to | 1883, to Ending | Ending 
| for July 19, | July 21,/ July 19, | July 21, 
| 1984-5. | 1884. 1883. 1884, 1883. 
i | TT 
April, 1884—| & £ £ £ 
ee eee land csiiateanleal eee 4,259,916 oe a 
societies 1,372,653 | 1,185, is 
Bank of Ireland..... 
5,682,569 | 6,972,730 
Custo pssst | 19,850,000, 5,740,000 | 5,768,000 | 346,000 
sda oe MmRENNNR | 96,778,000. 7,233,000 | 7,423,000 | 749,000 | 
Excise ovoevseereesnne| TAT) 310855000 | 3.778.000 | 204,000 
Land Tax and House Duty... 2,935,000; 710,000 | _, 710,000 | 18,000 
Property and Income Tax ...) 10,050,000} 2,585,000 | 2,976,000 ,000 
Pes OWNS oisessasscsecvcsctsnstes | 7,960,000} 2,400,000 { 2,400,008 | 150,000 
Telegra h Service.............--| 1,800, £20,000 | 515,000 | 80,000 
Crown Lands .........csssereesees | 380,000 80,000 | 80,000 | Bil 
Interest on Advances for| 
Local Works —. on! 
uez, 
a. jeséianeda | 1,180,000, $46,387 | 453,383 2,614 | 
| 


{sCellEMCOUS ....0..-.ceeeeeereees 3,170,000} 1,033,887 1,590,594 } 50 a7 
Miscellancous....... - | ot | 
Revenue 2... cevseeeeee-| 85,533, 24,333,274 (25,693,977 } 1,581,664 { a 

Total, including Balance 





32,666,707 | 


eeeeeel 


| 
j 
} 
| 
| 


OTHER ET ah wad 
ces, under various AC —_ 
“SS the Exchequer | 459,380 | 752,014 


Totals mepsaguenesas-c0 30,425,223 '33,418,721 


ocean . ——— 
‘he expenditure during the same period amoun 
96 752,508, as compared with 29,031,6532 in the corre- 
sponding period of last year, 


the issues during the week 
being 1,086,237/. 


During the week th 
Bank of England and 


eee eseneeeeree een eaenes 





e cash balances have increased in the 
in the Bank of Ireland, as follows :— 





Bank 
of England. of Ireland. ~ 
5 107 169 1,767,855 
1 a eee 1,060,686 107, 6908 
falenoes point 19.....-» 1,450,450 $19,269 ... 2,269,719 
Tnerease .......ccceveeeee 389,764 112,100 501,864 
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BOOKS RECEIVED. 


Indian Exchange Tables. F. A. D. Merces.—W. Thacker and Co. 

Travels in Seeneh of a Settler's Guide-Book. G. J. Holyoake.—Trubner and Co. 
Indian Railways. Sir W. P. Andrew, C.1.E.—W. H. Allen and Co. 

Handbook for Japan.—John Murray. 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writers. 





THe : Bankers’ Geasette. 
BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 23rd July, 1884, 


ISSUE DEPARTMENT. 








£ £ 
Notes issued............ 39,439,675 |Government debt .. 11,015,100 
Other securities ..... . 4,734,960 
Gold coin & bullion... eis 
Silver bullion .......... 23,689,675 
39,439,675 39,439,675 
BANKING DEPARTMENT, 
£ £ 
Proprietors’ capital... 14,553,000 |Government securi- 
MED . scscinimdideotention »  BRRRRE fF Ge © cecccsmnere csccsee «613,570,571 
Public deposits, in- Other securities ..,... 22,210,649 
cluding Exchequer, POND. cchavosebeaes sesoee 13,694,925 
Savings’ Banks, Gold and silver coin 865,960 
Commissioners of 
National Debt, and 
dividend accounts., 5,608,328 | 
Other deposits......... 26,633,832 
Seven-day and other 
ee * 205,031 
50,351,105 50,351,105 


Dated July 24, 1884, FRANK MAY, Chief Cashier. 
THE OLD FORM, 


The above Bank accounts would if made out in the old 
form present the following results :— 


LIABILITIES, ASssETS. £ 
Circulation (including Bank Securities ...............00. 86,987,220 
POSE DAIS) oon as..csesscovsesccruee 25,919,781 | Coin and bullion.................. 24,555,635 
Public deposits ...............0 5,608,328 ror 
Private deposits.................. 26,633,832 
58,191,941 , 61,542,85£ 


The balance of Assets above Liabilities being 3,350,9142, as stated in the above 
account under the head Resr. 


FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit :— 


meee. Decrease. 
Circulation (excluding Bank post bills) .............eee. ave ee 260,440 
PUR ciscctniecntindionussoinsann tai 454,847 cin ine 
» apap sare. soe egy, OT RE OLLIE LEELA REDHAT she nee 236,368 
——— SODTINON iAilaiiiliinnnnséccietaniiiey exciiaidad mac : 

SIR RNOND nisi nccisniicushenshankbhnituincesns-citidenukaies saci ee 38.03 
SOE cee ere ae 
DD cismititudbebinbsschissinbuthideminckoa taeraaeta etic, 9,885 ee 
ODT chines sainiicwsconsseidtlndiabeisdtembialandotesains 250,217 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 


Securities, Reserve, and Rate of Discount, for three months 
ending July 23, 1884:— 








Gold 
in from |Circulati’n 


Abroad, or | (excludng 
out for Bank Post 


Export. | Bills). 





Osta end Securities 


Bullion. 








eae 
21,000 in; 25,513,320) 
110,000 in| 25,300,400 
in) 25,750,285 

in| 25,886,820 
in| 25,628,845 
in) 25,423,575 
52,000 in} 25,336,950) 
anaes —_ =e $1,028,320 
a n 25,287,565} $2, 9 35,022,814 
185,000 out) 25,036,090 sector $5 son 10 
56,000 out) 25,315,320) 33,679,201 35,604,729 
234,000 out) 26,468,895] 33,575,879 87,126,187 
305,000 out; 26,225,605! 32,997,199 36,761,639 
20,000 out: 26,014,190) $2,023,679 35,528,240 
28,000 out, 25,744,760) 32,242 160 35,790,220) 14,560, 








i % of Reserve 
| f Liabilities. 








£ 
34,468,509 
34,048,153) 
33,918,165) 
34,112,639) 
33,986,612) 
34,169,441, 
34,452,303) 
34,239,490 


& 
25,136,342) 
23) 25,327,730 
25,325,902 
25,325,961] 266,000 


gene 
Tritt ™itt ili tt tae] Bank Rate. 


81,243,978 
31,688,746 
32,166,804 
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The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 


| 

















1884. 1884, 1883, 

£ £ | £ 
Thursday ........ Julyl7 | 15,771,000 July 10 | 15,871,000 July 19 16,189,000 
Friday vescseseeene » 18 | 16,688,000 | ., 11 | *40,339,000 |, 20} 17,153,000 
Saturday ......... » 19 | 15,422,000 | , 12) 18,808,000| ,, 21) 15,409,000 
Monday | » 21} 16,249,000 | ,, 14) 18,360,000 » 23 | 15,208,000 
Tuesday............ | 22} 14,891,000 | ,, 15 | 17,175,000] ,, 24] 15,298'009 
Wednesday 2 2 13,665,000 | ” 16 | 15,854,000 » 25} 15,600,000 
eet hoe 
Babel 50s 92,681,000 } | 126,407,000 | ' 94,787,000 


* Half-Montbly Settling-day. + Monthly Consols Settling-day. 
The following is the Manchester Bankers’ Clearing :— 


July 19, July 12, July 21, 
1884. 1884, 1883, 
£ £ 3 
Manchester (weeks ended) 2,165,219 .., 2,287,482 1,984,039 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 














At corresponding dates} July 22, July 27, July 26, July 25, | July 23, 
with the present week. 1874. 1881. | 1882, 1883, 1884, 
Circulation (excluding, £ £ | £ ee. 
Bank post bills)......... 26,953,775 | 26,967,105 | 26,690,890 | 25,908,180 | 25,744,750 
Public deposits ............ 3,621,592 | 4,571,166 | 3,859,186 | 4,659,943 | 5,608,328 
Other deposits ............ 19,750,967 | 28,329,418 , 27,462,081 | 23,246,642 | 26,633,832 
Government securities..| 14,C25,691 | 15,885,333 | 14,349,471 | 11,965,643 | 13,579,571 
Other securities ......... 16,400,551 20,105,573 | 22,713,900 | 21,593,240 22,210,649 
Reserve of notes & coin) 11,242,290 } 15,039,445 | 12,403,529 | 12,418,306 | 14,560,885 
Coin and bullion ........ 23,196,065 | 26,256,550 | 23,344,419 | 22,576,486 24,555,635 
Proportion of reserve 
to liabilities ............ 473 % oe 393 % “ae 443 ¥ 
Bank rate of discount...) 25 % oY 3 ¥ 4 |} 2% 
Price of Consols ......... 92} lul} 100} 9975 | 100} 
Average price of wheat} 603 10d 463 10d 495 2d | 423 2d |°378 4d 
Exchange on Paris (sht)) 25 15 25 | 25 174 22) 25 12h 174) 25 28} 333/25 15 20 
— Amsterdam (sht)) 11 174 18)) 12 1) 2h 12 1 23) 12 24 33) 1214 2} 
— Hamburg (3mths)) 20 62 20 68 20 64 68 | 20 68 72 | 20 58 62 


135,605,000 91,415,000 


Clearing-house return.. 


92,120,000 | 94,787,000 | 92,681,000 











The amount of the “other deposits,” compared with 
the “other securities,” showed in 1874 an excess of 
3,350,416/; in 1881,an excess of 8,223,8457; in 1882, an 
excess of 4,748,1727; in 1883, an excess of 1,653,402/, In 
1884, there is an excess of 4,423,183/. 

In 1881, gold was being taken from London to Italy, but 
the movement had not affected the market to any perceptible 
extent, money being quoted }, and bills being placed at 1} 
per cent. The New York and Paris exchanges were also 
moving adversely. The Bank return was comparatively 
featureless, 

In 1882, there were still no signs of recovery in the dis- 
count market, bills being taken at and below 2 per cent. 
The Government were granted a vote of credit for 2,300,000/ 
for the Egyptian campaign, and a large number of new 
securities were brought forward : 

In 1883, discount rates were easier, ‘and an early rise 
in the Bank rate was considered less probable. The conti- 
nental exchanges were well in favour of this country, but 
New York was a trifle weaker. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement. 


BANK OF FRANCE. 


aan 
| July 24 , July 17. — | Decrease 
o \ £ 











ASSETS, 
COS rrercrecsssessscessesssscsesereeecersersesses| 82,411,000 | 82,188,000 | 223,000 
Government securities.................... 14,104,000 | 14,104,000 40,000 
Private soomritien pick vaouiead iauadlacaaiiias 50,738,000 | 51,778,000 1pm 
IABILITIES, 
ee 116,123,000 /117,955,000 |... 1,882,000 
Government deposits .................... 6,789,000 | 5,516,000 | 1,279,000 » 
Private deposits .20..........ccceccecsescesee. 15,883,000 | 15,646,000 | 187,000) + 
NETHERLANDS BANK. 
July 19. | July 12. | Increase. ) Decrease. 
ASsETs. £ £ 
Coin and bullion—Gold ....... ‘ 8,624,000 28,000 "3.900 
— Silver., as 7,838,000 see . 
Discount and advances.................... 6,665,000 80,020 
LIABILITIES, 160,000 
Notes in circulation .,................:0«.| 16,144,000 | 16,304,000 sa 260, 
NOUN as te chiisaccsssoccoiuimen nda 705,000 | 460,000! 245,000 |_s-»__ 





NATIONAL BANK OF BELGIUM. 












5 Oak aR cg aa a ae 
July 17. ; July 10. ; Increase. — 
Assets. & z £ 
Coin and bullion.. 8,801,000 | 38.771,000 30,000 aa 
Home discounts ..............cccssecsceseeces 8,014,000 | 8,073,000 pe 50; 
PE: (OD. . cnneinstvicithicnaliaiil 8,112,000 | 3,009,000 | 13,000) + 
LIABILITIES, = 
Circulation .............00 sseseeseses) 18,333,000 | 13,473,000 - 140, 
inert acca tiie ihasharis 2,599,000 | 2,526,000 | 73,000 
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IMPERIAL BANK OF GERMANY, 











bits July 15.{ July 7. : Increase. {Decrease. 
Coin and Hullion..........ccreeserseesereee| 30,364,000 | 30,205,000 | 169,000 | = 
Discounts and advances .........eeee0 | 20,915,000 | 24,096,000 uh | 3,181,000 
LIABILITIES. | j 
Notes in Circulation .....cssscesceesereerees 37,397,000 | 39,622,000 | | 2,225,090 
Current 20COUNES .......cceseeeesereeeeerees 10,465,000 11,221,000; ... | 756,000 
AUSTRO-HUNGARIAN BANK, 
bean | July 15, July 7. | imerease , Decrease 
Assxts. Pca | z | os. 
Coin and bullion—gold.......csss0 «| 2,015,000 | 8,017,070 | 2,000 
De SITUA, o>. nicntnseoceses 12,741,000 | 12,246,000}... F,000 
Discounts and advances ............s0000 16,804,000 | 18,'11,000 } tk } 1,307,000 
LIABILITIES, } 
BT Geedinten =. sessoscicchsiindainte 36,348,000 | $7,323,000! _... 980,000 





SWISS ASSOCIATED BANKS. 


, July 12. July 5. | Increase. | Decrease 
E : é 


£ x £ 
1] Coin and Dullict....c..:sescssssssrseeceeees! 2,834,000 | 2,894,000 | 10,000 


Circulation ....00rre00 sepbcsnitinecsaemiiate 4,557,000 | 4,557,000 





Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at Ils 8d; and the franc and peseta at 25 per lf. American currency is reduced 
into English money at 4s per dollar. 


Discount AND Money Marxet.—In the absence of busi- 
ness (a usual feature of July) the money market is weaker, 
and loans have been effected as low as } per cent. rather 
than let the money lie absolutely idle. To-day 4 per cent. 
was, however, the more usual rate, or just about the same 
quotation as floating money stood at a week ago. Discounts 
have receded, and although long bills can hardly be called 
lower, short bills have been negotiated at 1 per cent., and 
full three months’ paper at 14. The renewal of extreme 
ease here has again had the effect of turning the exchanges 
more against us; and although money is also exceptionally 
cheap in New York, the sterling exchange has dropped 
jrather sharply, until it is now 3 per cent. against us. For 
the rest, there are absolutely no new features to report. 
The harvest prospects are not such as to foreshadow any 
disturbance to the money market, and even the new secu- 
rities, which continue to come forward in fair proportions, 
appear to exercise no influence either in Lombard Street or 
on the Stock Exchange. 


The Bank Return has now regained just about as much 
as it usually does in the second and third weeks in July 
from the return of notes and coin from the internal circu- 
lation, and has before it the Ist of August and the Bank 
Holiday requirements, which may be expected to run the 
reserve down something like a million sterling. This week 
there was an increase in the Government deposits, partly 
counterbalanced by the decrease in the other deposits, and 
a gain in the banking reserve of 250,000V. 

Silver is again without alteration, at 507d peroz. Money 
is now cheap in India, both the leading presidency banks 
being down to 4 per cent. The India Council bills allotted 
by the Bank of England on Wednesday were 144 lacs, at 
ls 74d, and the telegraphic transfers were 12} lacs, at 
ls 743d. Altogether, since April 1 these drawings have 
realised about 4,900,0000. 

From the dividend announcement of the London and County 
Banking Company, it would appear that the net profits of 
the past half-year were 209,342; but now that the new 
capital ranks for dividend, the distribution is 220,000/, so 
that in a distinctly adverse half-year the dividend has not 
been fully earned. 43,8512 was, however, brought in 
from the previous half-year, and 33,1927 remains to be 
carried forward. 


Mr Ernst Albert Bartels was to-day declared a defaulter 
upon the Stock Exchange. 

Treasury bills to the amount of 2,065,000 will be 
tendered for at the Bank of England on Wednesday, 
August 6, payment being required on August 9. At the 
sume time 1,500,0002 bills drawn in May, and 65,000/ drawn 
In February, fall due, so that the issue will exceed the 
‘amounts falling due by 500,000/. 

The current allowances for deposits at call and notice 
are given below :— 


Private and joint stock banks at notice ............00 1 per cent. 
SDUOMIN WINNS BEINN saicocisid scenes nisscstdegudasansinoaien - 4 per cent 
oe seven daya’ notice ...........ceeceeeeee # per cent 

— fourteen days’ notice ................++ # per cent. 


The Bank of Bombay has reduced its discount minimum 


July _ 4 percent. It was lowered to 5 per cent. on 


-_— - 
Ssh nnennneenaneenannnnnesunnmeoee teen nee 
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We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 





























8 
33 Bank Bills. Trade Bills. 
0oefC_W7"__"—_-----—-:--—_—-—_——-- ee: 
&, = |3 Months.}4 Months./6 Months.|3 Months.|4 Months.\}6 Montha 
aA | j 
1 | % ¥ | 
April 18.) 13) 1 } iV 223 235 } oy | 2 ee 
25...) 1 1 1 1 132 2} i ears 
May 2../1 1} 3 1 1 1k 2 2% | & 8 
9...) 1 1 18 3 2 2} 13 2 23 23 3 
16..| 1 1 13a 2 $4 2} 23 8 
2%...) 1} 13 2 2 2h 2i a 2 2 
80...) 133) 15 2 25 2} at 2 2 3 
June 6./| 1} 2 2h 2 2} 2 23 3 
Is... 5321 122% 2 2 | 23 2h | 23 
2u.. i 1 13 1h 8 2 if 2 2 } | 2&3 
T.i8-s 1 1 2 | 192 23 25 3 
July 4./1 1 1 2 | 32 1} 2} ot 8 
1i...| } Lys 1} 13 | 43 | 182 | of 28 
13... 14 J 2 ; 2 | 1928 |] Bs 
25...] (725s 1 2 [| w2 | 32 hs 


The discount quotations current in the chief continental 
cities are as under, there being rather more firmness in 
Germany, but less in Paris and Amsterdam. 


Bank nm | Bank 

Rate, marke, Rate use 
en . 3 Feb. 22,83] 23 | Brussels ...... 3 Mar.15,’$4] 2? 
Berlin ......... 4 Jan. 19,83] 28 | Madrid ...... 5 May 15,’83] 5 
Frankfort ; ote. SS ED. ccccts 4 Feb. 22,’83] 38 
Hamburg ... ... .. 23 | St Petersbrg. 6 Oct. 79] 6 
Amsterdam... 3 Mayl4, 84] 25 (Copenhagen 4 wa 4 





% Discounts. Overdrafts 
New York (call money) 1 14 | Melbourne...... ‘sean 
Ditto (endorsed bills) ... 5 6 Sydney ......... Wh sate 9 
Calcutta, bank min.(Jly. 17)4 Adelaide ...... 7to 8...... 9 10 
Bombay, bank min.(Jly. 23) 4 Montreal ...... 7(callmoney 4 5 


Money in New York during the week has continued very 
quiet. 

The following are the standards for gold points of the 
four principal gold exchanges :— 








f French. m German. $ American. 
25.32: p. mille for us 20.52—5 per mille for us 4.89 —5 per mille for us 
25.224—Par. 20.43—Par. 4.867—Par. 
25.1% p. mille agnst us | 20.33—5 p. mille agnst. as. | 4.827—8 p. mille agnst us. 
Australian—102/ — for us. 


The exchanges were yesterday :— 
French short exchange f 25.16, or 2? per mille agst us. 
German short exchange m 20.40}, or 1} per mille agst us. 
New York exchange $4.82} 
at 60 daysis ...... Rae 
At 2% interest, short $4.84}, or 5 per mille against us. 


Tue Stock Markets.—The most pronounced feature 
this week is the revival in the American railroad market. 
Some considerable buying has been going on for some days 
past, and the result is, upon the week, a very substantial 
improvement. The continental bourses have also been well 
sustained. But for the rest, the variation in prices are of 
an irregular description ; and the fluctuations are not large, 
except in Home Railway Ordinary Stocks, where the divi- 
dend announcements and the statements at the meetings 
have not been altogether well received. To-day the ten- 
dency was favourable generally. 

British Government Securities.—The Home Funds 
were dull early in the week, but have now improved, and 
the 3 per Cents. are } up on the week. India Stocks are 


quiet. 





[Lorine PRIcKS.———_——————~, _Move- 
Last | | To- ‘ment of 
Fri. | Sat. | Mon. | Tues. | Wed. | Thur.) day. | Week. 


oe} 














<——Tator Money ...,200§ ;|00} 4/100} 4100, 4 100§ 4100§ 9100) 9+ 4 
Money .../:00§ ; |! ( 4 1003 | 
Onno aaeunh = 100§ 4].00§ 4/100 4100} 4100§ 41005 9200} + @ 
Rrduced BZ ....e..e-ee 1003 1} Oug 1/100$ 11003 11009 1 1004 1/101 | >}. ; 
New 3 YX cecceeseeeee ceees 100} 1/1009 1,100} 1/1003 11003 1100§ 1)101 i + 
Mew Bh % .ncasovevsseees 923 j| 92§ 3) 923 9 92$ 2 924 9 925 f]92g “. 
Exchegq. Bills,June,2%/|3/ 8/p|3/ 8/p' 3/ 8/p 3/ S/p3/ S/p3/ 8/pi3/ B/pj w. 


Bank Stock (last divi-| 
dend 10 Z)...--++++| 
India 4 %, redeem. at) 


j ! 
305 s{sog 8 366 - 8306 $306 &| 106 s+ 4 
‘ } 
par, October, 1888 


‘1033 4} 1083 4} 1033 4} 108} 4)| 03343)... ... 
poeats hupee Paper #34. 4) 834 Y"Sst i 334 i 83k Psst i] Ssh]. 
Me Pot 7 Con. 110} 31110} 3 110} y110} 110} 3110} 3/0} 3... 

Home Raitways.—The movements this week are of a 
much more irregular character. Great Eastern Stock has 
again risen upon the report, and Lancashire and Yorkshire 
is up on the dividend. But, on the other hand, North- 
Eastern fell sharply upon the notification of a distribution 

; 1 per cent. under last year, and the three Southern com- 
panies are all lower upon the steadily growing disagree- 
ments between the South-Eastern and Chatham and Dover 
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Companies. It is, indeed, a matter for regret to the share- 
holders that the tvo lines have not the same chairman. 
According to Sir Edward Watkin, it has cost his company 
35,0007 to fight the Chatham and Dover since 1880, and 





lost them # per cent. dividend. Then again, it 
was urged that according to the continental 
Traffic Agreement, the South-Eastern was largely 
contributing towards the Chatham Preference divi- 


dend, and the following resolution was passed :—“ That the 
directors be instructed to take such steps as may in their 
judgment be necessary with respect to the agreement 
| between the South-Eastern and the London, Chatham, and 
Dover Companies for the division of the traffic to the Con- 
tinent, and to Dover and Folkestone, so as to secure the 
equitable working of that traffic between the companies, 
and a termination of the disputes which have arisen.” 
There can be no doubt that both companies are sufferers by 
this antagonism, and the question is—do the public gain in 
proportion ? 
The following are the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 
unofficial prices :— 


| 
| 


Closing prices Closing prices Ine. 





jast week. thisday. or Dee. 
CIN icici ccscpassoctsorsdessinsvecepaeeee UR Gn es, + 3 
SAPO TMEION ccccseinivecicecscdebukecectgrabeses 653 64 sensiaons: Wee + if 
GAPRRS FPOTUROTR. ....0sccsccvedsccsennsbnnsibesonene 111 12 siecskeie > San Ee nde at 
ETE OE incisivncasencnecsdansnseueceeeaaaecien 1033 4} eo 105 } + i} 
ND SI oi icsiinsaiscnetecanchesiabican 139§ 3 ° ist 3 — ¢ 
; Lancashire and Yorkshire........... 1134 14} 1153 164 + 2 
London and Brighton................ssesseeree 115 17 - 4 16 - 1 
SE Ms diccetatnsiiteinsimnaninacseteiaumacelieen A 3 a — 1} 
London, Chatham, and Dover ............... 19 ccccnces SOE S — } 
Ditto Arbitration Preference ............ FOF 9  ——sesensaee 98 4 — 
London and North-Western..............0. 168999 . 1684 § oo .@ 
London and South-Western.................. ek | eheneeete 130 1 pe 
Manchester, Sheffield, and Lincolnshire 744 5} 75 6 + 3 
BE IIE chon cnnnovessnicds ovdibinmenapiues 36} 3 363 + 
Metropolitan ............... 1164 17 116} 17 + 
Metropolitan District...................c0cesce oe 5¥} 60. — 
A i oa 1344 eters: 134 3 — | 
North Staffordshire 8&9 3 + 
taal cnicetendaiaknionh 74 3 988 § + i 
North-Eastern—Consols.......... 163} 3 16.8 J - Ih 
South-Eastern ............60.00 123 5 122 4 — 1 
Ditto Deferred ................ 103} 3 1013 2 —- 
Ics ck sAiscavesovpssedeioussdieiin a 5 280 5 


Foreicn Government Securities. — The continental 
markets are well sustained, and French, Hungarian, 
‘Italian, Russian, and Spanish have all been in fair request. 
There is also an upward movement insome South American 
securities, with the exception of Uruguay Unified, which 
is lower. As regards Egyptian, the uncertainties of the 
situation, and the reported disagreements at the Conference, 
have again caused a slight rally, but the market for them 
keeps in a very sensitive condition. 

The following are the changes for the week, taking the 
latest unofficial quotations: — 


Closing Prices Closing Prices Inc. 
Last Week. this Day. or Dec. 
Argentine 6 %, 1868............c0ssesseeree. 100 2 ‘ 100 2 
tto 6% Public Works, 1871 ............ 98 100 ealcsitel 93 100 
Austrian 5% Silver Rentes, lessincometax 66} 7 67 8 + 3 
Ditto 4 7, Gold Rentes ..........ceccscecee 85h Oh 85} 64 be 
Brazilian 5 %, 1865 ................. eee 98 9 me 8 
UO 5 WUNUR ntnconconssedehscssbiait den OOO OR: 5! aia 98100 + 1 
1 + * | pent, oneness a8 + 4 
Buenos oS I ee ae 954 peocies Oe @ + 1 
Chilian 5 Be OU Nehpeblenacdtcvheloves edisolias 964 7 ‘ 97 9 + 1 
Costa Rica, 7 %, 1872............c0r-ssseerereereee 13} 14} 13h 144. 
Danubian Principalities 8%, 1867. 105 8 100 8 a 
Egyptian Darieh Sanieh..........ccccee 5849 oe 59 + 4 
Ditto 4 % Unified Debt Stock ........... 598 § 59 + 
— 5% Preference Stock ....... ....0.. 83 4 gst + } 
itto 5 % State Domains Mortgage ... 82 ” ‘ 
Entre Rios 7%, 1872 o..escccccesescesscvecs ccs 1 z 100 § Fein 
NO Re, TI ss esi escicscsoicacctins 106§ 3 0732 + 3 
Hungarian 5 %, 1873 ....cscccsccsssessseee 95 6 954 64 + 
Ditto 4 % Gold Rentes oo... .cceesees 743 6} 7 + 
Italian 5 %, 1861 (less income tax) ......... 923 3 ; + 9% 
Japanese T Ker UBTB vercscscsecrseesesserseseenees 105 7 105 7 
SOI BI niinniisen abv tishilasansiiih 223 3 233 — 43 
Norwegian 44 Fox 1BTE nrerescersesersers sescceee LOLG 29 102} 3} + 1 
PAQUAY B 1, UBTZ.......ceccssssceosesescceosve 8h 8% 9 
ee hcare Nay A ee ne ee aR OE tat 323 13 128 3 > 
Ditto Consolidated 5 %, 1872 ............ 9b 2 9% os 
Portuguese 3% Bonds, 1863, &...- 483 93 ag <3 
Prussian OC RS occsdcias Sieeshas. 1004 13 101 2 - 
renin 04 WIR sk iii ciciscas acs 90 2 9 2 =e 
Ditto 5 7, 1862 |. ves 90} 2 .. 90} 1 + 
BOOS SIMD hai ren cee 93) 44 i oe 5 +} 
We B01 BOOS 6s. ciaicicis.s ids chee 91} 3 ~ OF2 : 
Ty 4° ete: 90} 13 i + 
OOS Fi CNR ois. idis cecum a ‘ , + 
GME ag te 834 4 sat ms 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 95 ee es 
Ditto 4 % Nicolai Railway Bonds......... 81} 2 813 2. * 
SS UN ioe 86 8 86 8 et ne 
HON OW 6 oo. ons cciecasasicascicors 57 8% 58} + 
_ . y 1870 (Quicksilver Mortgage) 101 2 101 3 oP ; 
I ssiceestiteiioaitadaiiceeat cantan ce ae 
Turkish, 1854 (5 % Egyptian Tribute) ... 86 § ae é ais) 
Ditto 42%, S71 ...csereesserssenrseeserereee 659 6} oe 
Ditto 5 %, Ottoman Defence, 1877 ...... 774 8 mn 8 E33 
Ditto 6 Z, 1858 (Registered).............. 274 22 + 1 
Ditto 6 7, 1862 seomeenaiieanai Sa awa 6S if 
Ditto 5 %, 1863(General Debt) Stamped 73 8} 72 8} : 
Ditto 6 %, 1865 (Stamped)................ » 103 Meg 
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Closing prices Closing prices Inc. 

last week. this day. or Dec. 

Ditto 6 %, 1860 (Stamped)..........++c0e0e 9} ; poccescee, @ i — ds 
Ditto 6 %, 1873 (Stamped).........00.s0006 8 ¢ ses dliaha S 0 
Ditto 9 %, Treasury B and C (Reg.)....... 17 18 ee ay + 4} 
United States 44 % (par 1024) ..........ces0e 114} 15} socssrnee 1155 16h + =] 
Ditto 4 % (par 102h) .......cccssccsseseereeeeee 123 4 voccscoce 123 & fae 
Uruguay 5 % Unified .....ccccseccesseecereesee sot st Geacks we 8 —~i 
Venezuela 4% o..ceesesserssesereesseessnncn sevens 32 a se 
Virginia 6 % Funded ........ccecccscsvesscervee 87 9 corcsn en SF OD ae 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, amounted 
for the week ending July 20 to 1,237,406/, being a 
decrease of 12,330/, on the corresponding week of last year. 


RAILWAY TRAFFIC RECEIPTS. 








Aggregate Receipts of 
Week’s Receipts. Half-year to diate 

Inc. or Dec. on Inc. or Dec. on 
Cor nd Correspond- 

ing Week ing Period 

Amount. _in 1883. Amount. in 1883, 

£ & £ £ 
Great Eastern.........cccccccervee 69,425 -+- 1,782 secsereee 205,100 + 2,293 
Great Northern .............s0008 74,002 — 4,013 .....00. 214,269 — 5,334 
Great Western .............00008 160,234 + 2,508 .....06 460,953 — 5,803 
Laneashire and Yorkshire... 75,299 + 1,166 ......... 222,842 — 63 
London and Brighton .......... 43,136 + BEL aveveee 132,088 + €8 
London, Chatham,and Dover 28,292 — ee 82,500 + 371 
London and North-Western 206,036 — B83 seeceres . 611,916 — 3,794 
London and South-Western 57,791 + 2,007 .. 169,146 + 2,035 
{Manchester,Sheff.,&Lincln. 41,443 — ee . 124,285 — 575 
Metropolitan ............s.s000 12,802 + SER. skcenien . 36,819 + 316 
Metropolitan District ......... 8,508 + O08 ‘scctbcte . 24,655 + 818 
Midland ....ccccccccccrcecssessesoe 136,852 — 6,698 correrree 407,002 — 20,871 
North-Eastern. ..........0..000 126,117 — 22,797 .. 374,126 — 42,291 
South: Easterm...............00002 42,140 — BS -  cccctsevs 116,643 — 10,252 
*QaledOMian... ccccossscscesssrsee 67,682 + 9,228  coccres + 1,399,822 — 29,531 
*Glasgow and South-Western 27,415 + 2,218 637,689 — 18,134 
*North British ..............000 60,232 + 3,669 ....... 1,260,700 + 2,971 
1,237,406 — 12,330 


* In these cases the aggregate is calculated from the beginning of August. 
¢ We give the aggregate as published. 

CoLonrAL Rartways.—UCanadian lines are firmer in sym- 
pathy with the movement of the New York market. 
Canadian-Pacific Shares have also been favourably affected 
by a better traffic return. Indian lines continue to advance. 

Foreign Rartways.—Mexican issues have relapsed this 
week, the Ordinary having fallen 1, the First Preference 3, 
and the Second Preference 2. With these exceptions, the 
week’s movements have tended upwards. Brazil Great 
Southern Shares are 1 higher, Buenos Ayres Great Southern 
2, Buenos Ayres and Rosario 4, Central Argentine 4, and 
Ottoman 2. 


Closing Prices Closing Prices Ino. 
British Possmssions. Last Week. this Day. or Dec. 
Bombay and Baroda. ..........c..ccssccsesees + 149 51 cocvescee 149 51 one 
Canadian-Pacific........ ....cccccesessesserveee 459 6} s408 ed 473 8 + 1} 
Grand Trunk of Canada .............0.cs0008 9} 10 et, + ; 
Ditto Third Preference................0000 255 § vieniae Oe OF + 
Great Indian Peninsula .........0:.:..00008 142 44 eveceee 142 4 eee ose 
REINS J. occ seccesecivssspctseiecnccivendnicy tec ae ae eueesotse 128 30 + 1 


Coton1aL GovERNMENT DepenturEs.—These loans are 
weaker, the most prominent instance being Natal 4 per 
Cent. Inscribed Stock, which is quoted 2 down. Victoria 
4 per Cents. have relapsed 3. 

AmeEricAN Rai~roap Securities.—Confidence seems to 
have returned to investors in these securities, and a very 
distinct recovery has resulted. Amongst the more pro- 
minent improvements, Central of New Jersey Shares have 
risen 5, Central Pacific 3, Chicago, Milwaukee Common 8, 
Cleveland and Pittsburgh 1, Denver and Rio Common }, and 
the Mortgage 5, Illinois Central 5, Lake Shore 7, Louisville 
and Nashville Shares 4, New York Central 44, New York, 
Lake Erie 14, and the 2nd Mortgage 4, Oregon and Cali- 
fornia Preferred 14, Pennsylvania 1}, Philadelphia and 
Reading 1}, Union Pacific 6, and Wabash Ordinary and 
Preferred 1. 

Banxs.——Bank of Australasia have risen 2, Bank of New 
Zealand, Bank of South Australia, Chartered of India, 
Chartered Mercantile, and Standard of South Africa 1, 
Imperial Ottoman }, National of New Zealand }, and New 
London and Brazilian, Queensland National, and Union of 
Spain and England all 3. 

Canats AND Docks.—Millwall Dock Stock has improved 
2, but Suez Canal Shares are 4 down. 

CommerciaL, InpustrriaL, &c,—Anglo-American Brush 
Light have improved from @ to 4 on each issue, Fore Street 
Warehouse 4, Liebig’s Extract 1, and Nobel’s Explosives |. 

Financrat, Lanp, &c.—Australian Agricultural are 
higher, Hudson’s Bay 3, and New Zealand Trust and Loan i. 

Gas.---Brentford Consolidated and New have risen 6, Gas 
Light and Coke 2, and South Metropolitan A 6. 

MivEs.—Cape Copper and Rio Tinto Bonds have fallen 
1, and St John del Rey 5. 
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TeLEcRAPHS.—Anglo-American Ordinary and Preferred 
have risen 4, Indo-European ?, and Submarine 3. 
TramMWAYs AND Omnisus.—London General Omnibus is 


2 higher. 

Water Worxks.——East London Stock has advanced 1. 

Bu.tui0on.—The following is taken from the circular of Messrs 
Pixley and Abell, dated July 24 :— 

Gold continues in good demand for India and Spain. The ex- 
change on Paris during the week has touched and are now only 
little above the rate at which gold would leave this country. The 
Bank of England has sold 28,0000. 

Silver, which we quoted in our last at 50}3d, owing to lower rates 
from India fell off to 503d, which price we quote to-day, The Werra, 
from New York, arrived with 3,300; the Donau, from New York, 
arrived with 50,000/. The Brindisi took 75,400/ to Bombay. 

Mexican dollars, in the absence of any to hand during the week, 
have remained at the nominal quotation of 50}d. 

Exchange.—The allotments of India Council bills yesterday 
were :—Bills: Calcutta, 5,35,750 rs, average rate, ls 7°5d ; Bombay, 
7,75,000 rs, average rate, ls 75d; Madras, 1,05,000 rs, average rate, 
is 75d. Transfers: Calcutta, 9,00,000 rs, average rate, ls 7°53ld ; 
Bombay, 2,25,000 rs, average rate, ls 7°531d ; Madras, 1,25,000 rs, 
average rate, 1s 7 531d. Tenders for bills at 1s 74d receive 50 per 
cent. ; and for transfers at Is 743d, 25 per cent. Exchange from 
Bombay and Calcutta, ls 74d per rupee; from Hongkong, 3s 94d 
per dollar ; and from Shanghai, 5s 2d per tael. ‘ 

Quotations for Bullion-Gold.—Bar gold, fine, 77s 10d per oz 
standard ; bar gold, containing 20 dwts of silver, 77s 114d per oz 
standard. 

Silver.—Bar silver, fine, 50jd per oz standard ; bar silver, 
containing 5 grs gold, 514d per oz standard; cake silver, 543d 
per oz; Mexican dollars, 50}d per oz, nominal. Quicksilver 
5! 6s Gd; discount, 3 per cent. 


COURSE OF EXCHANGE. 
isin rie as acSimtrneeree: est 


Price Negotiated on ’Change. 
| July 22. |} 































July 24, 














_—_— 
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sos] Smonths | 12 34/12 4 '12 3) | 12 4 
At sight | 12 1} 12 2$ 1214 | 12 2 
+-e-| months | 2058 | 2062 | 2057 | 20 61 
— | 2058 | 2062 | 2057 | 2061 
_ | ” _ % 7 20 57 | 20 61 
o 2 31} | 12 36} | 12 31} | 12 36 
_ 12 a 11s sey | 12 sit 12 set 
_ 25 383 | 25 433 | 25 38} | 25 433 

- 3% (| 239 | 23% | 235 
Cheques | 25 15 | 2520 | 25 15 | 25 20 
8 months | 25 35 | 26 40 | 25 35 | 25 40 
_ | 25 35 | 2540 | 25 35 | 25 40 
= 25 40 | 2 45 | 2540 | 25 45 

date 46 46 | 468 46 

— | 46% 46¢ | 468 ‘ei 

= a toy 

_ 46g | 463 463 46} 

- 4 463 





FOREIGN RATES OF EXCHANGE ON LON DON, 


eens 
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RCE 
test! Rates of 











| Rates 
Latest of | 
Dates Exchange| em Exchange 
die eet ole jon Lond n.| jon Lond’n. | 
Paris iy Sdeie Gea thee Ce ne 
Oe see weeees '¥ 24'25.18 chas! | s } j 
poet a — 23) 519) | Short jAdelaide ceepeeh: 2 nee / 60 dys st 
Smale aM...) — 24) 1207} — |Riode JaneiroJ'ly 16 20)d (90dysst 
n OFF oss — 24) 20-41 =~ {Valparaiso ...| e : 
Hambury ry ha i z ms pa i —— a, ase _ 
Berlin” Stthbnas | as 24! 1218 | a PR Ayres) _— “| ad ji — 
Do "| — 2% 20°40} — . | if i? 
Harpy" —o4 2035 |$m date Port Elizabeth} — ... i 4 dn 
UFZ ....., | 30 : 7 | 
Sreciy|— if Hea | = [elee™|—-) ~ | a 
s . , i zi —_ | 4eaiancd ...... GaP « see eee j = 
“wei. — [Yokohama ...|MaySi) 3/9 4 m. ogt 
Lisbon “”**”’ aioe ae _ OD icnancess — ...| 2 i 
Bucharest alte | cea a 523d — {Bombay ...... vy 24| 1/7} ) te le- 
New York a see — (Madras .........; — 24) 1/7+ >griaphic 
Me ree! oe OG 482, (60dys stiCalcutta ...... — 24) 1/7} ) tr'ansfers. 
elbourne ,.| | § t _ |Hong Kong...) — 24 8/93 ~ 
Sydney | ‘ 1} \Shanghai énnnee — 24) 5/2 -— 
wed 1f ~ (Manila ......... }— 21) 3/11 - 











NOTICES AND REPORTS. 


_ 


STOCKS. 


Chilian § Y 
per Cent, Loans, 1873 and 1875.—Th be 
pt: , ; e numbers are 
26001 saz es bonds of the 5 per cent. loan of 1875, amounting to 
29 , of 90 bonds of the 5 a cent. loan of 1873, amounting to 
o 


Ist Besta uae been drawn for payment at par on and after the 









RAILWAY COMPANIES. 


Donna Theresa Christi 
te 8 stina.—The annual report states that the line 
—v ae be opened for public iia” Ae interim dividend 
Seema cent. per annum on the preference capital was 
received from a sn last, and there is now at credit of revenue, 
ter providin © Brazilian Government, the sum of 21,462/, which, 
& for interest and sinking fund on the debentures, 
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leaves 10,500/ available, sufficient to make up the distribution for the 
year to 7 per cent. 

Lancashire and Yorkshire——The directors recommend a dividend 
for the half-year at the rate of 4 per cent. per annum, carrying 
forward about 22,000/. For the corresponding period of 1883 the 
distribution was at the same rate, leaving 11,104! to be carried 
forward. 

. London, Chatham, and Dover.—There is an available balance suffi- 
cient to pay a dividend of 1/ 17s 6d per cent. on the arbitration pre- 
ference stock for the past half-year. This will make a distribution 
of 4/ 2s 6d for the year ended June 30, or the same as for the pre- 
vious twelve months. 

London and South- Western.—The directors recommend a dividend 

for the half-year ended June 30 at the rate of 4} per cent. per 
annum, Carrying over 13,500/. For the corresponding period of 1883 
the distribution was at the same rate, leaving 14.2547. 
__ Minas and Rio.—The railway was opened on the 14th of June, and 
it has been decided to carry the result of the 17 days’ working to the 
30th ult. to the current year’s accounts. The guaranteed interest 
for the second half of the past year has been received from the 
Brazilian Government, and applied to the payment of the usual 
interest on the shares and debentures, and to the paying-off of the 
42 debentures drawn on the 24th ult. 

New York, Ontario, and Western. —The London committee notify 
that a special meeting of the shareholders will be held ou July 29 to 
consider the committee’s report, and to take such action as may be 
necessary. 

North-Eastern.—The accounts for the half-year ended June 30 
admit a dividend at the rate of 6? per cent. per annum. 


BANKS. 


Australian Joint Stock.—A dividend and bonus have been declared 
at Sydney equal to 124 per cent. per annum for the half-year ended 
June 30. The sum of 10,000/ has been added to reserve, which now 
stands at 230,000/. 

Capital and Counties.—Including 5,316/ brought forward, there was 
a net profit of 82,024 for the year ended June 30, from which a 
dividend at the rate of 18 per cent. per annum has been paid. The 
directors now declare a further distribution at the same rate, leaving 
7,864/ to be carried forward. The reserve amounts to 300,000/. The 
deposit and other accounts are 4,032,187/, compared with 3,755,509/ 
in the are epee | eR 

Carlisle City and District.—The directors will pay the usual divi- 
dend of 154 per cent. per annum for the half-year ended June 30th. 

Commercial Banking of Sydney.—At the half-yearly meeting, at 
Sydney, a dividend was declared at the rate of 25 per cent. per 
annum, 15,000/ added to the reserve for the equalisation of divi- 
dends, thus increasing the reserve funds to 665,000/, and 12,042/ 
carried forward. 

Derby Commercial —At the annual meeting a dividend was 
declared at the rate of 10 per cent. per annum; 6 per cent. was also 
added to the reserve and contingent funds. 

English, Scottish, and Australian Chartered.—Inclading 4,043/ 
brought forward, there is an available balance of 56,804/, and a divi- 
dend at the rate of 10 per cent. per annum is recommended. The 
sum of 1,000/ is appropriated in reduction of bank premises and 
furniture ac ounts, 15,000/ added to reserve, and 4,804/ carried 
forward. 

Halifax Commercial Banking.—The net profit for the year was 
16,859/, from which an interim dividend of 10s per share has already 
been paid. A further distribution of 10 per cent. per annum is now 
recommended, leaving, after the addition of 1,500/ to the contingent 
fund, 3591 to be carried forward. 

London and County.—The directors will declare a dividend of 11 
per cent. for the half-year ended June 30, and will carry forward 
33,192/. For the corresponding period of 1883 the distribution was 
also 11 per cent., leaving 68,340/ to be carried forward. ; 

Mercantile Bank of Sydney. — At the half-yearly meeting, in 
Sydney, the usual dividend at the rate of 9 per cent. per annum was 
declared, 5,000/ was added to reserve, raising it to 137,500/, and 

2,000! carried forward. of 

North-Eastern Banking.—The directors recommend a dividend for 
the half-year at the rate of 3s 6d per share, and the balance carried 
forward is 2,835/. For the os half the dividend was 3s 3d 

re, and 2,139/ was carried forward. 
Penton Bank of Manchester—Including 1,503 brought forward, 
there is a profit for the year of 84,1731, from which expenses and two 
half-yearly dividends at the rate of 10 per cent. per annum have 
been deducted, leaving 2,455/. 
ASSURANCE COMPANIES. 


Thames and Mersey Marme.—The annual report states that after 
deducting claims and expenses, as well as the 60,000! paid as 
dividends and bonus, there is a general revenue balance of 341,854. 
The underwriting account of 1882 has been closed with a rofit of 
53,0001. The directors recommend, free of tax, a dividend of 2s per 
share and a bonus of 6s, making 2 total of 12s per share for the year 


ended 30th ult. 
MISCELLANEOUS COMPANIES. 


Anglo-American Telegraph.—The directors have resolved, after 
placing the quarterly sum of 37,500/ to the renewal fund, to declare 
an interim dividend for the quarter ended June 30 of lis 6d per 
cent. on the ordinary stock, and 35s cent. on the preferred. 

Bristol and South Wales Railway Waggon.—Out of a balance of 
8,0701, the directors recommend a half-yearly dividend at the rate of 
10 ty cent. per annum, 1,000/ being carried to the contingent fund, 
70/ to the new account. foe 
am riiah Indian Tea.—The directors recommend a dividend of 2s 


per share, free of tax. 
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Dalacre’s Extract of Beef, Limited.—Creditors havin received 20s New Orien‘al Bank Corporation, Limited.— Capital, 2,000,000/, and 
in the pound, a first ven’ to the shareholders of 1s per share is | first issue 1,000,000/, in 10/ shares, 50,000 of these being reserved for 
now payable at the offices of the official liquidator, Mr C. L. Nichols, | India, China, Japan, and the Colonies, and the balance is now offered, 
1 Queen Victoria Street. i pier The corporation is formed with the object of continuing the business 

Distillers Company.—At the annual meeting, a dividend at the | of the late Oriental Bank Corporation. It is stated that the promises 
rate of 14 per cent. per annum was declared, while 20,4171 was | of eg from the East and Australia are most encouraging. Mr 
added to reserve, and over 1,000/ was carried forward. W. W. Cargill, founder of the late Oriental Bank, is one of the 

Drum Slate Quarry, Limited.—Mr Justice Kay has appointed Mr directors of the new bank. 

F. G. Painter, liquidator. care ahs Thames Valley and Rotorua Railway, Limited (New Zealand) 5 

Edwin Fox and Co.—The directors have declared an interim divi- r Cent. Mortgage Debentures.—Applications will be received at the 
dend for the six months ended June 30 at the rate of 10 per cent. ank of New Zealand until 2 o’clock on August 5, for 100,000/ at the 
per annum. price of 95 per cent., and redeemable 1904. The share capital is 

Foster, Porter, and Co.—The net profit for the half-year was | 300,000/, in 1/ shares, of which 120,000 shares are already allotted in 
10,605/, making, with the sum brought down, a total of 24,730/. A| New Zealand and 60,000/ called up. The company has been formed 
dividend is proposed at the rate of 10 per cent. per annum, leaving | to make a line about 69 miles long, connecting the Hot Lake district 
14,2301 to be carried forward. of the North Island with the City of Auckland, and the first section 


Gas Light and Coke.—The directors recommend a dividend for the | of 41? miles is expected to be opened for traffic at the end of the 
half-year ended 30th of June, at the rate of 12 per cent. per annum, | current year. 


as compared with 11 per cent. for many half-years past. 

Globe Telegraph and Trust.—The net revenue for the year was 
189,663/, making, with the amount brought forward, a total of 
191,028. Thesum of 131,385/ has already been paid in interim divi- 
dends, and it is now proposed to declare a final dividend for the year 
of 3s per share on the preference shares, and 3s 6d on the ordinary, 
making 6 per cent. on the former for the twelve months, and 4} on 
the latter. The balance carried forward is 2,088/. 

Municipal House Property Trust.—Interim dividends at the rate 
of 5 per cent. were paid in October and March last, and the profits 
from rentals and resales are nearly equal to 10 per cent. on the 
capital subscribed. It is proposed to pay a bonus of 1 per cent. per 
annum, making 6 per cent. for the year. 

New Civil Service Co-operation.—It is announced that the share 
capital has been reconstructed on an uniform basis with the unani- 
mous consent of the shareholders. 

Perpetual Investment Building.—The directors have declared a 
bonus equal to 14 per cent. upon subscription shares, and there 
remains invested in the society upon shares and deposits 393,724. 

Perry and Co.—-The directors will pay on September 1 an interim 
dividend for the six months at the rate of 6 per cent. per annum, 
free of income-tax, being at the same rate as for the corresponding 
period of 1883. 

Rylands and Sons.—For the half-year ended June 30 there is a 






















































; The Commercial Times. 


THE CORN TRADE, 








Marx Lang, Fripay Evenme. 


The weather has continued unsettled, with thunderstorms in 
various parts of the country. The reports show, however, that so 
far production has made excellent progress. The wheats are laid in 
some places, but these are fewer than usual, and, as a rule, the wheai 
crops are extremely good and forward. Barley has improved con- 
siderably. Sunshine to complete the ripening, and dry weather for 
harvesting, is now most desirable. In some of the very forward 
localities cutting has begun, and should the weather become more 
settled and fine, harvesting would soon be general. In the early 
part of the week, some of the country markets for wheat 


rz 6 Vinh sa 8 ng ther firmer, on the very light supplies offering, and 
surplus of 55,269/, out of which it is proposed to pay a dividend at | W°T® * 2 : » as 
the rate of 5 per cent. per annum. A balance of 13,5501 is carried | 2e, average price for the Kingdom last week showed a 
to reserve, which will stand at 140,293/. slight advance. The tone has since been more _ subdued, 


and quotations barely so well supported. In London, spot wheats 
have been extremely dull of sale. Several floating cargoes have 
changed hands, prices showing very little change. The sales have 
included Australian off coast at 38s 9d to 39s, American red winter, 
July shipment, is quoted 37s 6d ; Californian, No. 1 standard, iron 
ship, 39s 6d; Australian, July-August, iron ship, 40s ; Calcutta, No. 
l ah June-July, 37s; No. 2, 35s 3d; and soft red Calcutta, July- 
August, at 32s 3d. There has been an increase in American ship- 
ment, and also in the receipts at the Western depéts. The quantity 
of wheat and flour on passage has increased to 1,728,000 qrs, but is 
360,000 qrs less than at this time last year. The imports into the 
Kingdom last week were 326,000 qrs, the quantity estimated as due 
to arrive in the ensuing week is 202,000 qrs. Arrivals of flour have 
been smaller than recently, but the market is very slow, and with- 
out improvement. Barley dull of sale in all positions, with prices of 
cargoes rather easier occasionally. Black Sea, August-September 
shipment, has been sold at 20s 9d to 21s. The quantity on passage 
has increased to 78,000 qrs, against 69,800 qrs last year. Beans and 
peas have sold slowly, but at steady prices. Maize, on the spot, 
has tended to harden in value, but the floating cargo trade was 
quiet until to-day, when several cargoes changed hands at previous 
rates from 25s to 25s 3d for round corn on passage. ‘The quantity 
afloat is reduced about 65,000 qrs on the week, and now amounts to 


Submarine Telegraph.—For the half-year ended June 30, the 
balance enables the directors, after adding 15 per cent. of the gross 
receipts to reserve fund, to recommend a dividend at the rate of 13 
per cent. per annum. 

Texas Land and Mortgage-——The company have declared an 
interim dividend for the half-year ended June 30 at the rate of 7 per 
cent, per annum, 


MINING COMPANIES, 


Blaencaelan United Lead, Limited.—Vice-Chancellor Bacon has 
appointed Mr Flaxman Haydon liquidator. 

Flagstaff District Silver, Limited.—Mr Justice Kay has appointed 
Mr John Henry Tilly official liquidator. 

Schwah’s Gully Diamond Mining.—The directors have declared 


the usual quarterly dividend of 5 per cent. for the quarter ended 
June 30. 


NEW COMPANIES AND CAPITAL. 


The new issues of the week are as under, vendors’ shares bei 
deducted, as usual :— , ' eing 


First 


































Applications, an Listiltty 300,000 qrs, against 228,000 qrs at this time last year. Oats nae 
‘ é £ £ arrived more largely during the week, and buyers have operates 
mount previously recorded............... 65,561,240 with more reserve. The market has, in consequence, become dull, 
New Oriental Bank Corporation, and the common qualities have gone at rather easier rates for buyers. 
Theil ae a ce a ieee eta 1,000,000 ...... 200,000 ..... 800.000 | St Petersburg common qualities sold to-day at 16s 6d, but 16s 9d is 
wt per don iain ae enon iene ie | generally quoted for German, and Swedish 19s 3d, ex-ship. 
G. Kynoch and C 3 Li ; . . . TVs nevcce IYUVseseee A i F . 
wa ee 110,000 , 55,000 55,000 | .. Lhe following table estimates the home consumption of eS 
Thames Valley and Rotorua Railway . om since the Ist September, contrasted with 1852-3, 1881-2, an 
Limited, 5 per Cent. Mortgage (at 95) 109,000 95,000 1880-81 :— 
Anderton’s Hotel, Limited.................. 4000 <..... 80,000 ...... 20,000 
Central African Gold Exploring Expedi- ; eres ak ; Puneny 
Ry BUNIIND | Sara sucscenscprovncrcecameen vice 10,000 ..... . 10,000 1 9-3. 1881-2 | 1880-81. 
Brighton District Tramways (balance) 5,800 ...... “eesti 4,640 _— snot cae ~|— —|——— 
. ewts. ewts. ewts. | cwts 
1,675,800 Wheat (45 weeks to July 12)... 42,166,961} 56,744,453) 50,232,680, 48,271,588 
To date in 1884......ccccccsscssees 67,287,040 ae sean 12,911,280, 14,693,872) 9,721,846) W" 
: wo onal 91 aaa aan 59.034,526) 69,155.803 
The corresponding total in 1883 was _17,999.459 56,078,250; 71,338,330) BO ea) 1474,685 
. : - ’ ’ iN z 923 39) 1,089,594) 1,474, 4 
The corresponding total in 1882 was $7,221,729 hee — ner diiieatiee 1308 307 277,720 192,971, 162,082 
cents |e eee ae pee 
Anderton's Hotel, Limited.—Capi i 2147; 72,480,376) 61,237,091; 60, 010% 
.—Capital, 60,0007, in 5 sh Total imports, 46 weeks .........| 56,492,147; 72,439,376, 61,237.00" 162 
company has been formed to ra over and. woek he te be a Less exporte—Whieat.............ccccssesseeees 1,100,000, 600,000 ‘ames! 136,313 
property in Fleet street. easeho DOE inti cerpichiceadndeaiinsicentisavaciosts 150,000} 14, eT os 
: : eh | es 69,715,810 
Buenos Ayres and Pacific Railway, Limited, 7 per Cent. Guaranteed Net tnporta beveseasevesssereresesonces 55,242,006) 71,690,000) 69,927,061) 59,7159 
Debenture Stock.—Messrs C. de Murrieta and Co. will receive sub- | 494, % this the estimated sales o | oon 28,500,000 
scriptions for the second issue of 400,000/, being similar to the first home-grown wheat. -s.rssesssuv ~seer} $8,500,000) 40,000,000) $1,500," —— 
issue, for wich sobontgtions were invited in January last. The | Forty-six weeks’ home supplies .........| 93,740,000,111,690,000, 91,420,000, an.s100 
issue price is 115 per cent. The Argentine Government guarantee ‘ewlee| 2s 
7 per cent. for 20 years. Average Price of English wheat, per) 8 4 s d ie10 | 411 
G. Kynoch and Co., Limited. Capital, 150,000, in 11, aa! mt ee : 7 7 : 1010 | 10 4 
ference, and 4,000 ordinary shares of 101 each. It is intended to > need ane | Js. | bushels. 
pee ea oe work a cartridge-manufacturing business at Birming- ! «yisibie supply” in U.S. centres bye wee oot "9,600,000 15,600,000 
am. Applications are invited for the preference shares, a we in cwts...| 6,590,000) 9,860,000, 6,010,060} 6,270" 
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COMPARATIVE AVERAGES OF GRAIN, 


The following is a Statement showing the Quantities Solid and the Average Price 
of British Corn (Im rial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 

| ix weeks ended July 19, 1884, and for the corresponding week in each of the 


| years from 1883 to 1880 :— 




















Quantities Soup. AVERAGE PRICES, 
| Wheat. |_Barley. | Outs | Wheat, / Barley. | Oats. 
| 4884, ars beh qrs bsh| are bsh} 28 d sd sa 
| July 19......| 31,029 3 } 460 8 | 2595 7} 87 1 28 9 22 11 
“ 42......| 26,806 6 | 177 6 2908 2} 86 9 2 2 23 1 
Besse: 23,204 3 | 604 3 260 2} 87 1) 2 2 23 5 
| June2#......| 39,394 6) 840 7 4221 4| 87 4) il 23 0 
| al 528 7 | 967 6/ 4,233 4) 87 0/| 2711 | 22 4 
Lh....| 46,060 4} 863 7 | 6,624 6] 87 4 | 28 8 | 21 56 
| oo | } } 

| $OBP ster | 20,024 3 | 5624 8} 2112 1] 43 2 | 2710 | 2 2 

| [B82 ..ccseee } 12,182 6} 558 6 | €30 6 @:-231 2S} & 
| GOB csstasect | 18,683 2 | 186 0} 625 2} 4610 | 27 5 | 98 4 
11880... .... 17,701 61 a3 2) 1,155 2| 48 6 / 2 1) #8 





The following account shows the Quantities of certain kinds of agricultura 
| produce imported into the United Kingdom in the week ended July 19, 1884 :— 
| 





| ——s 
ndin 

*PWeek . 
Quantities. in 1883. 
Animals living—Oxen, bulls, cows, and calves...... number 12,488 a 1S 
Sheep and lambs ...........cceerescorserservorserseeene * 17,559 =... 32,323 
BWR inccesccoscossctnscdvstassocegecneubocetdeseesquasevens ” 653 ose 1,562 
F Dend ment— BGR © ccscascccssccccenssesvesescerenceoctonetoces cwts 58,882 caer 
Beet, salted amd (£OGM «cccccsccvccsccesccse costevcsscesone 17,692 a 8,879 
j FIRMS scevsccsensdcnceuspescsccedcanbbsbinerinesesene . 18,715 see 8,953 


» 
»” 
Meat unenumerated, salted and fresh — 5 one 170 
6 ~ preserv ones . . 12,618 eo. 11,560 
Pork, salted (not hams) and fresh ~ 
Murtha, felt. inn cccvessssensiitacscossanen » 


5,486 oes 5,471 





| Poultry and game (including rabbits) .........:.sseseeeeeees £ 1,994 one 1,993 
| Butter and butterine ...........cescscesees .cwts 37,006 39,713 
GOEDD.- vancsniendancsacseiadeatetnoeitndrae nee 88,336 68,066 
sdaiatdcuy seinétabane teabeakmtins nakanhdid great hundred 137,000 145,594 

BODE cxinescecsntschssincthin tania cblaichemiuandsonuanseiderea oleae cwts 18,574 oe «= 42, 475 
Vegetables—Omions, FAW  .....ccscecececceecesecees bushels 17,63 .. 30,020 
Potatoes .....040. cetrearetbaeciuel baebheteapecauegabenaiain cwts 101,645 16] ,824 
SIRIOES 2 xancan<istancatecdiipinevintidareasnanmigpeaas < 5,914 oe 6,653 

| Corn, grain, meal, and flour—Wheat ..............sse00 cwts 1,088,500 1,602,220 
PORTNOY cnc sescancdscqsectasdkcnndsipebbchatadenentppeuncdsaliste ” 107,062 137,476 

ORIN  rm:dsiccyduukeenipechemccee asta amen » _- 822,204 242,553 
POND decteksdkvidcdsdndiccsipaiarinasiguesebislwlnntans digi ” 13,656 21,278 
TNS. sdudag ddhaibardechanacmeebagkecebcieinomeanbaas * 13,402 —— * 

| TEMANG . sinnis: side cencanind Dasnemeenshiat einai dceckaiepene = 855,555 eos 763,627 
| Wheat meal and flour - 325,397 122,661 


IRON AND COAL TRADES. 





| The pig iron markets are without life, and in Glasgow warrants 

sell at just the same figure as last week, or at 41s 3d per ton. In the 
| Cleveland district the makers are adhering to 37s per ton for No. 3, 
| even if it restricts business, but Lancashire pigs are weaker. 


} 


In the finished iron markets there is not, according to Jron, the 
| least sign of an improvement. The condition of the manufactured 
| iron trade in the North is such that it is almost needless to repeat 
| Prices, They cannot very well get any lower, and the chance of an 
| advance issmall indeed, and almost out of the question, in the de- 
pressed condition of all the industries that bring finished iron into 
| use. The state of trade in Scotland is just as bad. Works are 
| badly off for orders, and are taking longer holidays than usual. 


Bar iron is now 5/ 10s per ton, less 5 per cent., delivered f.o.b. 
Glasgow or Leith. The Lancashire finished iron trade continues 
| extremely slow. A few of the leading makers are not disposed to 
| entertain offers at under 5/ 15s for bars delivered into the Manchester 
district, but the weight of business doing at over 5/ 12s 6d is small. 
Unsteadiness characterises the manufactured iron trade of East 
Worcestershire, but manufacturers of branded iron have received a 
slightly better class of orders. Export business, too, has exhibited 
& slight impetus, iron for Australia being in continued fair request. 
The trade being done with America is very limited. Quietude marks 
the home trade. Marked bars continue officially priced at 7/ 103 ; 
the Round Oak brand at 8 2s 6d. Common bars realise from 5/ 15s 
to 61; medium, 61 5s to6/ 15s, There is a slight improvement in the 
demand for finished iron in North Staffordshire on the part of 
merchants engaged in the home trade. Shipping demands 
are legs numerous, and specifications in this department 
show a decline, The bar mills are poorly off, and 
| sales of plate and hoops are insufficient to keep the mills in 
these branches employed more than half-time. Large sections, how- 
ss are in fairly regular consumption. Prices have touched the 
Owest point ever know in the district. Crown bars are being sold 
at 5/ 12s 6d to 61; best, 103 extra, but the minimum figures are only 
ee as a rule, of approved lots. In South Staffordshire, the 
— trade is not more active this week than last. Business in hard- 
are of nearly all descriptions is still very dull, and prospects of 
0 trade for this quarter are now anything but bright. The tin- 
Onde trade of South Wales continues firm and _ active. 
he se on American account are coming in freely, and an improve- 
esas = continental orders is also shown. There is now every pro- 
mes “ the trade will be brisk during the remainder of the year. 
br oan plates, although in better demand for some months past, 
we a not in such good inquiry as might be wished for, although 
be ne ve pe are good ones. At 14s 3d, coke tin wasters 
and x selling well. The steel trade is dull. In West Cumberland 
orth Lancashire it is in a stagnant condition, and makers find 








a great difficulty in obtaining orders. Rails are in slow demand at 
about 4/ 10s per ton, net, at works, prompt delivery. Merchant 
qualities and wire are also asked for. On the east coast, the steel 
works at Eston are to be closed next week, but it is believed the 
company will make a strong effort to have the stoppage as short as 
possible. The depression in the shipbuilding trade is unabated. It is 
estimated that about 140,000 tons are in the stocks on the Clyde, 
compared with about 300,000 tons a yearago. In Middlesbrough the 
Cleveland Dockyard is completely closed, and the other yards are 
occupied with repairs simply or the remainder of old orders. Ship- 
building is at a standstill at Barrow. Amongst engineers, makers of 
marine engines are very slack, but locomotive engineers are actively 
engaged. In other branches of the engineering trades, employment 
is but indifferent. 


In the coal trade, prices are practically unaltered, 


Steam Coal House. Coke. 
Per Ton. Per Ton, Per Ton 
a iiiinicetthicndekvns 5/6to 7/ ... 6/ to 7, 8/ to 10/ 
Do Best Silkstone ...... ne aa 8/ ees 
| EE 10/0 to 11/0... 8/9 to96 ... ae 
DO cakndecntaciuccae 8/6 to 9/6 90to96 .. 9/ 
London market (North 
IIIT cs casxaccanness 14/6 to 15/0... 15/ to170 ... on 
London(retail) ............ 170 to 180 .. 18/ to23/ ... oa 








THE COTTON TRADE, 


LIVERPOOL.—Jvty 24. 

Cotton continues in fair request, and the market generally ig 
steady, with little change in quotations, In Sea Island the business 
continues small, and quotations of Floridas are reduced 4d per Ib. 
American has been in moderate demand, but quotations of Orleans 
and Texas show an advance of #sd perlb. In Brazilian a good busi- 
ness has been done at previous rates. Egyptian has been in limited 
demand, and quotations of “ fair ” and “ good fair ” brown are reduced 
td per Ib. Peruvian continues in limited request at about previous 
rates. African is in demand at the quotations. West Indian is 
unchanged. East Indian has been in moderate request, and. being 
freely offered, prices are barely maintained. Quotations of “good” 
and “fine” Dhollerah are reduced jgd per Ib. 

“ Futures.”—The market during the week has been dull, and 
quotations show a partial decline of ,4d to ¢,4 per lb. The clos- 
ing values are—Delivery : American, any port, l.m.c., July, 63 $d; 
July-August, 6;{d; August-September, 6iid; September, 6}jd ; 
September-October, 6}}d ; October-November, 6,°;d ; November- 
December, 6d ; December-January, 5$jd perlb. In Surats no trans- 
actions have been reported. 

The sales of the week amount to 46,620 bales, of which 590 are 
on speculation, and 2,620 declared for export; the forwarded is 
3,720 bales, of which 2,780 are American, 50 Brazilian, 130 Egyp- 
tian, 20 Peruvian, and 740 bales East Indian, which make the 
takings of the trade 47,130 bales. 

PRICES CURRENT. 


|| Same Pericd | Same Period 
























































| 1883 1882. 
Descriptions. 34) 3 giglzlsig a{3 
|_——- |__| ——|/ ——- | —-| | |_| 
: a aj 4 ajajdaidia 
American. ios [26 ||... |16 [17 | 17 [18 j20 
ae ;22 [2s | 14 | 14g | 155 | 15 [155 iy 
nen Mid (G.M.|M.F./ G. O.|L.M. |G.M.|G.0 |L.M(G. 
2a } i i i § 
Upland | bf Oy Ae Oey blot lie 
Mobile ..........- g} 6} | 6B) Bh) 5A) 5B/ OR) 7 | 7H 
TOE. ccsse: | gz! 6%! Gall Brel 581 54) 6H! Teel 7H 
Orleans | dis) Ore) Oi Oe | Gd’ |Fne-|| MF | Fr. | Gd. (M.F| fr. | Ga. 
Brazilian. | Mid |M F | Fr. GF | Gd. |Fne. ||} . | Pr. | f i "7 
Pernambuco, &c....! --- | 52) 6%) 6 | “ 7 5} wr bo | 3 i 
Ceara, Aracaty, &c.| a Bi) 5h | | TE) Th) 
PREG. ceccecedecseces eee 53 ; sah se | 52 | si TY = 
Rio Grande pies aan |. Oe | see} coe | coe | oss ess - 0 Fo 
Bahia, Aracaju, &.} + ove anid eon | oaee vee |] eee sal oe i ij oe 
MAGONO. oc ceccevecesceses 6 | 7 | a's gl | 7a ; 7a.” Qh 
SSRI snc. 53 6% = las 14} ve 112° * 6 iy 
Egyptian—Gallini .| = | =) |e | > ob | 6b { 7) SE) Of} 10h 115 
Ditto Brown ...... 44} 53 | 6, | 7h) 78 ae i oa 
Ditto White “| = | ~ | 8 | 7 | | Thi] | 6 | 3 | | 8S % 
West Indian, &c. . | 
’ + ; %) “sé eos | cee | cee . 
Fiji Sea Island ...... woe | vee | 25% | 164 j 17} 1 ves | is 7 ‘ 
Tahiti Sea Island...) -- | 124/13 | 134 | 14s 154 || 11 | 224 | 124 a pat | 
West Indian ......... om fom |S Bj vee | vee |] vee oe ee . 
Haytiem ......000--| oe fom poe pm pm pm da a oa 
La Guayran ......... soe | ones = | on oid .t7 wz} ...| 88 9 
Peruvian Rough. coe | nee Hi 63 aA 4 te of | en | as t Hy 
i sve} sve | vse 3 | a7 | 18s || 1 | 11h) 133 12 2 14 
Ditto Sea Island) 124) 143 | 13}) 143 ’ 43 | 5g/ .. | 6 
African ase we foe | Bb | 55 | 5) S - 3 | 5 t 6% 
ndian. ...| i on | OR act a TO 
Surat— Hingungh’t} -- | = th oi 8 | . wee | ah dia ues oa 
ane mands eo | see ls 54) 5i woe | AER] we |e 6% 
’ in’ roac. ie eee eee u | 4 ‘| 4 { 4 5: 
Dhollerah ......... 3% os 3 $ th 8 3 3, rv a - oi 
Oomrawuttee ...| 3 Si shi ay) aa | se} 36) 44) 4b) 49 ba 
Veravul, &. ......) 3 b} la lag aca 84 4a! 4 | 3 5} 
Cum ms , 84 35 38 | 5 oe. eee 3h 34 | 34 44 
— w | om | Shi 3) SB) Gl | gal si) 13a 4g 
Bengal wvnenes| om | om | ee f= | bf ge |= | a Ae 
ngoon.... |) | 1 be Oat SS a a 
Matme—Tanorty): —~ | — 3h! 43 ‘en ae ote 4 5S 
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Imports, Exports, ce &o. 


é 1883, 
rae aaruies 
Imports from Jan. 1 to July 24 ...cccceeee oe 2377, nsattioss ‘ 
Exports from Jan. 1 to July 24 .......0sssseeseee 201,295 — reccceceeree 177,463 
Btock, July 24 oo... cccccsscsssscesseessececcssceeses — SB199O oe cevsee on 954,560 
Consumption from Jan. 1 to July 26 ....0. 1,976,570 sesversereve 1,904,970 
The above figures show :— 
A decrease of imports compared with the same date last year of ...... bales en 
A decrease of quantity taken for consumption of sosmincuesuee tannin ak aaligin —_— 
An increase of actual exports Of..........0:ssercrrerrereeesensenensereeenensennnnnsane senses taser 
A net decrease in stock Of.........s1eeee00 one . 122, 


In speculation there is an increase of 17,510 bales. The imports 
this week have amounted to 22,669 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 144,000 bales, against 184,000 bales at the corre- 
ponding period last year, 





LONDON.—Jvty 24. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— : 

Saturday, the 2nd, and Monday, the 4th August (the Bank Holi- 
day), will be close holidays in the cotton market. ; 

The market has been very slow threughout the week, with small 
sales on the spot at unchanged rates. East India for arrival con- 
tinues neglected, and American futures close rather in buyers’ 
favour. N.B.—Saturday, the 2nd, and Monday, the 4th August, will 
be holidays in the cotton market. 


non —ae1 me od 






























| doar 
: Fair | Fair 
— Ord. Mid. Good to ; 
Descriptions. : : to Good ~ same time 
F to Mid. | Fair. | “pair. | Fine. | 1883, | 1882, 
rb r i rb rib "|per Diper 
d* d re er d ae d d a’ 
Surat—Hingunghaut ........06.| s. ase on ee ee 5% ot | 4B) 54% 
Sawginned Dharwar .........| s+ se 45 44; 5. 4A | 58 
eiinaaienad Broach...... seria +s 5 5M 46 5 
a a i 8%) 33 48) 44 ef | 4% 5 
Gemanaratios Saeaptidencabeet ‘a Ba 34 4 | A 5g } Sis 
See | BP ra 
Madras-Tinnevelly ............... sas ‘ 4 4 a ae 44 6 
«oral iat alee ae tri diie 88 : hi 4% ‘ fa . 
IID sesces ctrl on ent ART ea | ae 
Coimbatore, Salem, &c....... ss 3 4 3 5} a } 4 5 
iichdendbtichdakesciunkduvedweia eed 3 3 8 44 45) 8 + 
a stan eee 3 3 | 4 4 8 4 
ns all Bee cee eee x 3 is a i ri 
EERE i 53 | 6 t 64 7 | 6 8} 
China | 33; «4 48 4 > an? en) 6 
iis acini on we 1: ta ee ee A ae 6 
Australian and Fij x sf ot 6h| 6§ 8 | 5 74 
Sea Island kinds ..... 7 12 }16 18 |19 2 | 16 | 16 
ti iene ne idee die one 9 i112 18 14 «(16 li 118 





The sales toarrive and for forward delivery are about 1,000 
bales:—American, any port, Lm.c., the following are the latest 
quotations :—July, 6)3d; July-August, 6}$d; August-September, 
634d; September, 633d ; September-October, 6)$d ; October- 
November, 6 ,°;d ; November-December, 6d ; December-January, 533d, 


Imports and DELIVERIES from January 1, with Stock on hand. 
wlddalpideeelgieranampeteebeonsaaumaaainahenensinisaddemtiatincsmatedadiomnene 
| 

















| 
| Surat | | Tinn | Bengal 
| e- | | Other 
| and | Madras.| velley. | & Ran-| Kinds | Total. 
| Seinde. | | goon. 
| bales. | bales. | bales. | bales. | bales. | bales. 
884) 75,771 | 36,578 | 23,064) 94,245 | 2,780 | 232,388 
Imported to July 24 ...4 1883) 80,776 | 19,694 } 12,325 | 66,332 | 1,598 | 180,725 
___ (1882)_ 82,281 | 30,039 | 13,139 | 93,224 | 2,742 | 221,425 
1884; 71,581 ; 37,838 30,812 | 90,087 | 1,204 981,692 
Delivered to July 22 ...4 1883) 82,954 | 38,451 | 19,749 | 70,141 | 1,472 | 219,767 
1882} 71,817 | 23,361 | 24,496 | 68,939 | 2138 | 190,751 
1884, 8.268 | 23,432; 6,919 ; 13,669 | 1,603 63,981 
Stock, July 24 ..........4 1883} 4,242 | 10,702 | 8,023 | 20,428 | 1377 | 44,777 
1882) 12,929 | 16,183 | 4752) 46,997 | 1:717| 72/578 


E. I. Corroy known to be ArLoat to Evrore by Latest Mail Date, 





Foreign | 





Total | Total 
Ports. 1884. | 1883. 
From— bales. | bales. | bales. bales. 
SUE 55'S scccithanetbeseceealiced obs 105,049 | 147,814 166,017 
NER ETE: Si oi . on -.» | 8,626 
Madras and Coconada ......... J oes 8,743 |} 10,066 1,926 
Ceylon and Tuticorin 2,100 4,162 12,000 
SEIN doc Sechasuapas eccetebabensabtaee 8,300 | 12,820 17,316 
Rangoon ove coe | 
FES ices nts nhededvinsuditedoiltien Be 
MIL, siisdess Mashed nis tain bediiaahas olldios RF 124,192 174,862, 
1883 .. 95,453 ose 199,783 














MANCHESTER, Jury 24. 

































































Our market during the 
Almost - descriptions of yarns and 
quiry, and although prices have not quotably altered. th 
has been adverse to sellers. Bundle yarns cane and Gt 
Eastern demand appears be satisfied, the onl 
being small sales for the Levant and smaller continental markets. 


ee, however, hold considerable contracts, 
of steadiness 


favourably circumstanced. Owing to the weakness of the cloth 
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past week has exhibited no improveme nt. 
goods have been in poor in- 


continued dull. The 
y business reported 


‘idere and a fair amount 
has been maintained. Home-trade yarns are less 


demand, manufacturers have not been disposed to increase their 
supplies, and sellers have in some instances accepted offers at a 





[July 26, 1884, 


trifle less money. Goods have been quiet in all departments, 
Medium and common shirtings have been more looked after 
and some orders of fair extent have transpired. Madapollams, 
mulls, and jacconetts keep neglected, and merchants have heen able 
to purchase on rather better terms than was possible a week or two 
ago. Printers sell in moderate quantities, and prices are firmly 
upheld. Long-cloths and domestics have been extremely difficult 


to sell, and so have T’cloths and Mexicans ; makers, however, have 
not lowered their quotations. 


(L.) Comparative STaTeMENT of the Corron Trapz. 





Previous Weeks in 1884, 





igh 
i Price,| Price,| Price, | Price,| Price, 











+, | July | July | July | June! June 
1884.) 7" | 10. | 3. | 26. | 19, 
sdisdisdis disdisa 
Raw Cotton—Upland middling......... per lb! 0 6})/0 6} 0 54 064) 0640 
_ Ditto, good middling .........| @ 63/0 6§| 0 63} 0 6}/ 06%) 0 @ 
- Pernambuco fair............000++ | 0 6%) 0 64) 0 6) 8 64| 0 64) 0 63 
a Ditto, good fair..............+.. 1} 0 62! 068) 068) 0 63) 068| 06d 
Yarns—No. 40 Mule-twist fair,2nd quality..., 0 9g) 0 9%) 0 94) 0 91/0 9§ 0 93 
—  No.88Water-twist, "ditto ...| 0 94) 0 90 9110 91/0 910 9} 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...) 4 14) 4 15/4 14/4 14/4 0/4 0 
27-in, 72 reed, ditto 5 Ibs 2 ozs...) 5 19,6 1455 14,5 1915 145 
89-in, 60 reed, Gold End Shirtings, 374 Siege] 
SAB UO GOs wnstnskesesanvinnessnenssnies 7 17 8\7 47 4h7 3/17 8 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........ 18 0)8 it 8 148 14)8 0/8 0 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs........ 1/9 6|)9 73 9 749 7319 6) 9 6 
89-in, 44 reed, Red End Long Cloth, 36) 
SDE: 2 SN Iodth vcindacntiich entavvcnonanmentsnns le ol6 016 0\|6 0'6 0360 
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(II.) Comparison with Previous YEARs. 


Price, | Corresponding Week in 























iy 
1884. | 1888. | 1882. | 1881. | 1880. | 1879, 
—— i. 
| ea s djs dis disdisd 
Raw Cotton—Upland, middling....perIb} 0 6} | 0 5%) 0 71s! 0 648! 0 68! 0 6% 
_ Ditto, good middling ...... O 6} | 05§) 07%) 0 7) 0 Tre) 0 6 
_ Pernambuco fair ............ 0 6%) 0538/0 73/06%)0 710 6 
-_ Ditto, good fair............... 0 64/064) 0 810 63 07410 7 
Yarns—No.40 Mule-twist,fair,2nd quality}; © 9% | O 94) 0 10}) U 10}; 011}, 0 9} 
— No. 38 Water-twist, ditto 0 9$/0 9) 0104, 0 9% 0 10)'0 9 
26-in, 66 reed, Printer, 29 yds,4 Ibs 2o0zs| 4 1 4 0/4 6) 4 4/4 8/3 10) 
27-in, 72 reed, ditto, 5 Ibs 20zs} 6 1 6 015 61/5 7;);5 8) 4 4 
89-in, 60 reed, Gold End Shirtings, 37} | re a 
II UO BIN areniccscitensvcssneckesias 7 18/7 O17 9/7 205'3 17 44 
40-in, 66 reed, ditto, ditto, 8 Ibs 120z3....) 8 0 | 7 748 3)8& 7$ 9 0/8 6 
40-in, 72 reed, ditto, ditto, 9lbs5 ozs .... 9 6 | 9 4}|10 o)9 1 9 9\9 3 
89-in, 44 reed, Red End Long Cloth, 36) | 
FORE, © IDG......000ccccvsisasssccsscsrssoresset @ O16 G16 6/6 916 3/6 0 








THE WOOL TRADE, 





Business here in English wool continues very quiet, and prices 
have to be lowered when sales are made. 

Messrs. Charles Balme and Co. report: The prospects for the 
August colonial wool sales, if the results of the Antwerp auctions 
afford any indication of their probable issue, hardly promise any 
better results than those realised in this market in May and June. 
The Belgian sales opened on the 18th inst., and the reports so far to 
hand describe a weak and irregular demand, both for Australian 
and River Plate produce, the quotations for which show some slight 
decline as compared with those current earlier in the year. Con- 
sumption in the Home districts and in Germany appears to be satis- 
factorily maintained, but the position of the French industry 18 
far from favourable, and the weakest element in the trade exists 
undoubtedly in that direction. Among the contingencies of the 
market, the possible extension of the area affected by the cholera 
has now to be reckoned with; but leaving this ccnsideration for 
the present out of the question, there is probably little warrant for 
expecting more than the June values at the approaching public 
sales. The arrivals to July 22 are as under :—Sydney, 45,547 bales ; 
Queensland, 12,804; Port Phillip, 58,582; Adelaide, 16,412; Swan 
River, 173; Tasmania, 5.056; New Zealand, 110,145; Cape and 
Natal, 46,460—total, 295,179 bales. 

There is little or no change in Bradford to mention since our last 
report. Transactions in English wool have not been large, users 
confining their operations to assorting stocks. Staplers have been, 
on the whole, able to maintain last week’s rates, and to-day’s quota- 
tions are within 3d a pound of the fullest prices lately realised. 
Here and there, where sales have to be forced, a slight oe 
must be made, but these cases are exceptions. The production» 
yarns is unabated, although new orders are much less plentiful. 
There are limited inquiries for export, chiefly in lustre and mohair 
descriptions, and although buyers try hard to obtain some concession 
in prices, spinners have, on the whole, been able to maintain their 
quotations. For soft yarns for the home trade, made from Botany 
wool, there is still a fairly good business doing, and values are fully 
restored. The piece wand is less satisfactory ; home merchants are 
operating very scantily, and only a few orders of any important 
have come forward for continental markets: Looms are pretty we 


engaged, however, and the feeling is generally hopeful as to next 
season. 








JUTE, HEMP, AND FLAX TRADES. 





The jute market is again hardening. From Messrs Barber 
———_—_—_—— 
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rothers’ Circular :—“ Estimates of the crop are still very con- Floating Cargoes.—Three of Java, together ‘ 

faotine, but the most reliable reports are certainly not encouraging ; | at 17s for London, one at the same alae for the godin Vis 3d 
the rivers and canals are said to be still falling, and a scarcity of | for the U.K. One of 1,280 tons off the coast, No. 15, at 16s 9d for 
water for steeping purposes 1s more feared than before. Should this | Liverpool. One of Porto Rico, 470 casks 100 barrels for the U.K. at 
prove correct, next season's jute may be expected to be unsatisfac- | 14s; one of 250 tons for the Clyde : Muscovado, 13s ; Centrifugal 

tory, both as to quality and quantity, and it will be only arepetition | 15s. One of St Kitt’s, for the ).K., at 12s 9d per cwt. : 
of previous experience, to which we have before called attention, 
that after two or three good jute seasons in succession, two or three 


bad ones follow.” 


Since Friday about 20,000 bales sold to arrive here and in 
Dundee, chiefly the latter port, closing at 5s to 10s above the 
lowest rates of last week, and about 6,000 bales in dock at 10/ 5s to 
121 15s; RB No. 1, 147 5s; cuttings, 62 10s per ton. All branches 
of manufactured goods remain inactive. 


From Messrs George Armitstead and Co.’s weekly report, Dundee, 
July 22nd :—“ In the flax market the business passing on spot is in- 
considerable, and is restricted chiefly to small parcels. Prices for all 
descriptions are fully maintained, the continued unfavourable 
reports from Russia on the growing crops, and the smallness of avail- 
able stocks oe ess anxious to sell. Advices from the 
Continent report the crop is expected to be about up to the average 
quantity, and should the retting be successful, the quality will also 
be good. From Russia the advices are unfavourable, and in some of 
the principal districts, the growing plant is reported to be suffering 
from drought.” 


Manila hemp is again higher, with light receipts ; advanced prices 
also in New York. The sales have been of moderate extent, includ- 
ing mixed to barely fair at 361 to 37/ 10s; fair to good fair, 38/ to 
39/ 10s, and further enhanced rates now refused. 2,000 bales Ceba 
sold to arrive in Liverpool at 387 10s per ton, and business is said 
to have been done, of which particulars are not given. 


B. e: Sugar.—Prices have been ‘r ‘egular, with a drooping tendency, 
and the lowest sales of the week were made yesterday : German, 
July-August, 13s 44d ; September, 13s 6d. New crop, October to 
December, 14s 14d per ewt, f.0.b, 


Refined,.—There has been a strong demand for pieces, &c., in the 
Clyde at firm rates. Here business of considerable extent at full to 
rather higher prices. In stoved goods little change has transpired. 
Quotations keep remarkably low, under the effects of foreign competi- 
tion. Le Baudy’s loaves have sold at 19s 9d, f.o.b. WSR, August- 
September shipment, at 19s 6d per cwt, f.o.b. at Amsterdam, 


Rum.—Late important transactions have reduced the supply in 
first hands to a narrow compass, and the stock in the docks shows a 
heavy falling off as compared with last year. About 500 puncheons 
have sold during the week : Demerara Is 7d, with a few good St 
Kitt’s at 1s 8d per proof gallon. The prices of Jamaica included in 
the above quantity have not transpired. 


Cocoa.—At the public sales on Tuesday the supply was small, 
with steady prices, and Grenada rather higher. Of the latter, 860 
bags about three-fourths sold at 63s to 67s for ordinary to fair, with 
some good to fine at 67s to 77s. 280 bags Trinidad one-third sold at 
78s to 80s. 213 bags other West India included Jamaica at 62s. A 
few lots Ceylon in second hands sold, “ without reserve,” at 72s 6d 
to 76s. Guayaquil firm. 290 bags were chiefly bought in, a few 
Ariba selling at 80s. 579 bags other foreign were withdrawn, 
There is an absence of speculative demand. 





Corrrr.—With weak markets on the Continent and in America, 
tie trade continues dull, prices here are drooping. Good bold 
— of plantation Ceylon and East India support late values 

ully, but middling piles, as well as the common grades, are again Is 

r cwt lower, although but light supplies have been brought 

orward. Of the former import 226 casks 87 barrels and bags sold : 
small, 51s to 57s 6d ; low to middling, 59s to 64s; good middling to 
fine, 65s to 728; good bold, 80s to 88s; fine, 98s. Of East India, 
501 casks 1,790 bags partly sold : medium Coorg, Wynaad, &c., 57s 
to 6ls ; good medium, 63s to 63s 6d; bold greyish, 68s to 73s ; fine, 
80s to 83s. 7 casks 105 barrels and bags Jamaica sold cheaply, at 
40s to 46s 6d for fair to fine ordinary, and 55s 6d to 61s for low mid- 
dling to middling grey. Foreign descriptions are very unsaleable, 
and of 3,550 bags only a very small portion found buyers, including 
foxy greenish Guatimala at 45s 6d to 47s ; bold pale and grey, 50s to 
51s. A few lots washed Rio new crop, 42s to 47s 6d for fair to good 
firsts. Rio telegrams of latest date show the new supplies to be 
coming more freely from the interior. Shipments and stocks increas- 
ing and quotations lower both at Rio and Santos. The London 
deliveries are small, but about 1,300 tons, chiefly Guatimala and 
Costa Rica, having been destroyed by the fire at New Crane Wharf, 
the stock is reduced this week by rather over 1,000 tons, and is now 
nearly 8,000 tons less than last year at this time. 


THE SILK TRADE. 





There has been some business done in Shanghai silk, from 13s 9d 
to 14s for No. 4 Tsatlee, but consumers buy reluctantly, the demand 
for goods being poor. 





LEATHER TRADE. 





The demand for leather is generally active, but with limited 
supplies of fresh goods, and small stocks, business is retarded for 
lack of the articles required. English butts, dressing hides, shaved 
cig and calf skins, are the goods most wanting. Prices are 
ery firm, 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rgport oF tas Day’s MARKET SER “ POSTSCRIPT.” 


Imports and Ds.iverizs of Corres to July 19, with Srocxs on hand. 
Mincine Lane, Fripay. 1884 1883, 1882, 


By t y, . DIE ooo iit « tons 32,971 ... 38891 .. 37,672 ... 32,797 
eee fre at New Crane Wharf last Saturday, the following | peliveredforhome consumptn, 7872... 7258 <. S717 <. 8970 
me of the goods destroyed :— fF » CBPOrt............. 20,951 15,262 20,829 ... 20,090 
8 ON icin nese ccgtdaste tor etitioninges 22,829 ... 30,105 . 20,102 ... 17,487 
ie ue seated ~~ -atammali tone Mid. plantationCeylon... percwt 60/ to 64/ ... 76/to81/ ... 68/to 75/ ... 88/ to 89/ 
COCOR ....esesereseseseee 2,064 Dag v sestttercnee, . 688 bales Delivered last week 203 tons for home use, 660 tons for export—total, 763 tons 
: ’ bags Cloves ..........+. : x 7 : , 4 
TOGO ss ses sdcbsadiee ai 93 tons SING. oo scciscnsedis 2,000 chests against 1,069 tons in the same week of 1383. 































SUGAR. —The market is unsettled, and beet has further declined: 

arious floating cargoes have sold at current low rates, leaving few 
a on offer. The business in cane-grown on the spot has been of 
z rg: extent, chiefly in crystallised Demerara, which at the 
= 1c sales went at irregular rates, fine qualities being 3d to 6d 
246 64 Range, 19s to 23s ; very fine and choice yellow, 23s 6d to 
Ieee ad. Other West India, by auction and privately, included 
i % at 13s to 13s 6d ; Barbadoes, 15s to 15s 6d per cwt. Quota- 
ba. bh dry refined goods continue depressed, and one of the leading 
leak ee has accepted a lower price than yet reported. The 
25 500. Nv est India here has further increased to 38,300 tons, against 
10,399 — in 1883. That of Penang is exceptionally large, being 
same d iy or more than double the quantity on hand last year at 
Cin rx 1 The landings of sugar in the four ports of the United 
oun m last week were 19,800 tons, or 2,100 tons more than the 

ity delivered, and the stock has further increased. 


Iurorts and Druverres of Sue¢ar to July 19, with Srocxs on hand. 
1884, 1883. 1882. 


Imported 1881. 
Deh ee sseetsesee tons 224,200 .., 208,100... 216,000 ... 193,000 
Bone ed mr eessseseccsssseses 199,500 ... 208,400 ... 179,000... 179,000 
Stock Cy 110,600 .., 93,150 .., 111,000 ... 85,800 
Madras 3; Me eiiebeser A 297,100 _ .., 247,500 .,, 245,700 .., 189,000 
Crystal aggery... prewt 8/6 9/6 ... 12/0 13/6 ... 13/6 14/6 ... 15/6 17/0 
Den altised Demerara .., 19/0 24/6 ... 26/6 28/6 ... 26/6 29/8... 28/0 
Fine Freon, ot 8 0-.... —138/4h ...20/7h 20/9... 22/6... 

French loaves, f.0.b. 19/9 20/8"... 26/8 29/3.» 89/0 29/6... mone. 


P 
183 oie bags crystallised, by auction, were bought in at 
- Privately, 100 tons native reported at 8s 3d to 8s 6d. 


ria bags brown syrups part sold at 11s 6d to 11s 9d. 
ae bags brown sold at 9s 3d to 9s 9d. 
orto Rico.—100 casks grocery at 16s to 16s 9d. 






Tea.—The first cargo of new season’s red leaf congou arrived on 
Monday per Glengarry. nearly a week earlier than the first cargo 
Jast year. Except the fine and finest grades, the quality compar es 
indifferently with previous seasons. The sales opened with auctions 
at 64d to 8d for common to fair, and private sales of fine and finest 
at 1s 4d to 2s 3d, being about 2d to 3d per lb under the opening rates 
last season for the common and 1d for the finest qualities. The 
market has since been flat for both red and black leaf, the already 
heavy supplies of the latter having been increased by further arrivals. 
Transactions have been confined chiefly to the public sales, which 
have comprised 27,640 packages, the greater part, viz, 22,370 

ackages, being new season’s. Red leaf has sold chiefly from 64d 
or common to 114d for good, and siftings, 54d to 53d; black leaf 
from, 74d to 8d for fair to 11?d for good ; Canton, new make, 74d to 
ls 14d. Old red leaf teas have realised 54d to 83d, and siftings 44d. 
Some fine new scented caper ranged up to Is 1jd. Green teas have 
been realised in small quantity at previous value. For Indian 
growths the trade is quiet, and the auctions have offered only 5,767 
packages, which sold without alteration. 269 packages Ceylon went 
steadily, the better grades of pekoe selling at ls 64d to Is 94d per Ib. 


Ricer.—Sales of some extent have been effected on or includ- 
ing 3,000 bags Japan at 9s 9d. 800 tons Saigon at 7s 9d, Liverpool 
quay terms. Business in other kinds includes Necrancie at 6s 9d ; 

assein at 7s 10}d. 28,000 bags Rangoon and 1,200 tons ditto at 
8s 33d, Liverpool quay terms. A floating cargo of Necrancie now 


due at 7s 6d for Autwerp. 
—Pri ly steady, and the demand is limited. By 
a ee een anil Bre dily sold : good at Ils to lls 6d; 


tion 678 bags small grain mostly sold : ; 
poe “fair, 10s “6d to lls. 114 bags good medium at 13s, and 


















































i. 
y + 
| 4 
a 
So 4 gaye 3 
2 aaa 
| G Peet 2 be 
Hy Pee Se 
: | i ce 
i} 2. peas 
Shoes 
tk Dee 
Hae ee iE 
ih ¢) Mae 2S ee & 
12 a ae 
Nea ata 
i ’ BBs $3] 
Bin tice’ 
Ws Sater 
: 4 ee 
1G eee 
Ht eee 
3S Cee 
it? «ae 7 | 
BIE ee 
He! | Stgeaton: 
13 ig eons 4 
: oS pk 
i opal 
t 05% 
: ‘ ak 
St dae 
tit) ‘es 
& 





ee 
i tea Shc OPE ELT OBES ONE Ty Nig Stn Sh BIT 


— . 
aS a lle Mil cil a rata tT li: ln iy A St ign OA tt AMEE EE ie: Fe 


Si Satine ae aE Poatae ee oe 














































ical 


os 


insaliieendiaiin 
















































































































































186 bags large grain two-thirds sold: good bright, 148; one lot 
14s 6d per cwt. 


Saco Fiour very quiet. 


Taptoca.—Flake meets a steady sale at previous value. 591 bags 
realised by auction, good Singapore at 13d to 14d per lb, and fine 
Penang 1d for first-class damaged. A small parcel of pearl, 343 
bags medium, last year’s import, sold 3d dearer, at 12s 6d per cwt. 


Biack Perrer.—Some impetus has been given to the market by 
the fire at New Crane Wharf, when 963 tons, or about a third of the 
entire stock, is reported to have been destroyed. Prices have sus- 
tained an irregular advance of 3d per lb. Besides other parcels, 
1,500 bags sold on the spot at 6}d to 63d for Acheen, and 74d, cash, 
to 74d full prompt for Singapore. For arrival, 210 tons have been 
reported, the earlier sales at 774d to 7§d, the latest at 74d to Tid per 
lb. The market closed easier forward, but steady on the spot. None 
brought to auction this week. 


Wuite Prerrer.—Supply on the spot from the above cause 1s 
reduced by 50 tons returned in stock, and 200 tons of which no 
returns were made has sustained nearly a similar advance. 500 bags 
selling among other parcels at 10$d for Singapore, and 9jd to 93d 
per lb for Penang. 312 bags by auction were bought in at 10}d to 
108d per Ib. 


NUTMEGS quiet. No supply brought to auction. 


MACE dull. Only 6 cases Penang offered and sold : good ordinary 
red 1s 3d, and pickings 1s 2d per Ib. 


CLOVES.—Zanzibar have realised former rates. 800 bales sold 
privately at 54d to 53d,and by auction 100 bales at 5§d for fair 
bright. 19 cases Penang bought in at 1s 5d perlb. Deliveries of 
Zanzibar are very large, and the total stock of cloves in the ware- 
houses, by latest return, was 9,650 packages, against 11,500 at same 
date last year. 


PIMENTO is firmly held, but the market is less active. 1,440 bags 
in auction were chiefly bought in at 23d to 3d for ordinary to fine, 


about 50 bags selling at 2}d to 28d for common, and 24d per lb for 
middling. 


GINGER.—The small supply brought forward has been taken off 
at steady rates for Cochin, and rather firmer prices for Jamaica. 
Of the former, 36 cases sold at 53s ; medium and small, part scraped, 
53s ; and medium cut, 56s. 85 barrels Jamaica chiefly sold : common 
to fair small, 47s to 52s per cwt. 


Cassia LIGNEA.—In the absence of public sales, 278 6d per cwt 
is paid for small lots by private contract. 


Cass1a Bups.—At auction 20 boxes were bought in at 32s 6d per 
cwt. 


SHELLAC —The market is quiet, and 1,014 chests by auction about 
half found buyers, second orange being 1s to 2s lower, ranging from 
68s to 71s ; livery orange, 67s ; liver, 64s to 67s; button, 86s to 903 
per cwt. 


Inp1co.—At the public sales of Central American, amounting to 
1,270 serons, 440 serons sold. Guatimala went at previous rates to 
3d under. Parcels in second hands and from previous sales at 3d to 
4d discount. Mexican at a fall of 2d to 3d per lb. 


_ Orner Drysattrery Goops.—There has been a good business done 
in turmeric, including 3,000 bags Bengal, to arrive, at 26s to 26s 6d. 
On the spot, 28s paid, and 23s 6d to 24s 6d for fine Cochin. Gambier 


— = 22s 9d to 23s. Business on the spot at 23s 14d; to arrive, 
22s Yd, 


Drvcs.—Cape aloes steady. Curacao sold at cheaper rates: 
ordinary to good, 38s to 55s. Balsam Peru is offering at 8s 6d; un- 
worked, 8s 3d. Bark, South American and East Indian cinchona, 
moderate sales at steady prices. Camphor again flat, with sellers at 
60s for good Japan. Castor-oil firmly held. Cardamoms : Ceylon, of 
Malabar character, rather dearer. Gum benjamin, Sumatra, sold 
also at full prices. Ipecacuanha, good root, scarce. Musk sold at 
easy rates. Rhubarb, in some instances a shade cheaper. Oil of 
aniseed dearer, 6s 8d to 6s 9d. Peppermint, H.G Hotchkiss 
advanced to 16s. Other essential oils extremely quiet. Opium con- 
tinues in good demand, and late advance is fully maintained. 


INDIA-RUBBER.—Fine Para is lower. 


Ivory.—The public sales, comprising about 100 tons, have gone 
without animation, but at rates about equal to those obtained in the 


previous sales. Part of the Egyptian was bought in: fine 
Cape teeth quoted 551 to 6C1. 3 8 sound 


MeraLs have been dail in nearly 


cash and three months terms. ' Chili 
decline, with an equally dull market. 
2s 6d 
demand. In the lead market t 
about 5s, and English ruling pro 
iron continues without apprecia 
tions have met a slow sale, 
ments of Scotch makes are much smaller 
and 5,000 tons less than in the correspondin 


e tone is better, Spanish recoverin 
rtionately dearer. Manufactu 


5i 5s, the market closing firmer, at 5i 6s 3d per flask. 


THE ECONOMIST. 


market for oil, which is quiet. Sperm continues neglected. 
oil, with diminished production, is firmer at 19/ 10s to 19] 12s 64 
usual packages; barrels, 19/ 153 to 19/ 17s 6d; July to August, 
19/ 15s to 19/ 17s 6d ; last four months, 19) 17s 6d. Exports from 
Hull last week 295 tons, against 364 tons in 1883. Latest price on 
the spot there 18/ 15s in pipes. 
the spot, 26/ 15s ; August, 27/; last four months, 27/ 2s 6d to 27 


months, 25s 3d. 
against 11,630 barrels last year at same date. 






4 , hav every department. Imported 
tin, with limited transactions, has omneded 7s 6d per ton, both for 
copper shows nearly a similar 
pelter has been lowered 
r ton, and the cheaper rates have not induced much 


sciable improvement, and pig descrip- 
with but slight change in value. Ship- 
than in the previous week, 


) g week last year. A 
large business has been done in quicksilver at the webeeehactes of 
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LINSEED.—The market has been steady, and prices latterly rather 


firmer : Calcutta, ex ship, 43s 3d to 438 6d; July to August, 423 gq 
to 42s 9d, per steamer ; 42s 9d to 43s, via Cape ; Bombay to Hull 
43861 te 44s, A steamer cargo of Azov and Black Sea, September. 
October shipment, sold at 423 for the United Kingdom. 
for the week, 7,888 qrs, 


Imports 


O1s.—A partial failure in the crop of olives has not affected the 


Linseed 


English brown rape easier. On 


271 5s; 


January to April, 27/ 10s. There has not been any feature to report 
in cocoa-nut. 
and nominally unaltered. 


The market is less active than last week. Palm dull 


Perrotecm O1n.—The market is firmer. This morning's quota- 


tions as follows : on the spot, 6y,d to 64d ; September, 6 id to 64d: 
last four months, 6gd to 644d per 8 lbs. ait 





1884, 1883. 1882, 
Stock at public a July 23 .........bria 219,451 416,397 283,529 
In vessels not yet landed... .......... cessscseeee 18,740 ....., eR 13,085 
Delivered during week ending July 23 WORT. secees 6,327 5,020 
Afloat for LONGOM .......cesccceseosseseeseee 500 0,500 47,800 





Sprrits TURPENTINE has advanced. American, 243 9d; last four 


Stock here and supply afloat, 33,542 barrels, 


WHALEBONE —Messrs Game, Bowes, and Co., remark :—“One 


ton of old Davis’ Straits has been sold at 2,200/ per ton, usual terms, 
News has been received of the early fishing of the American 
whalers in the Arctic, which is considered favourable, 82 whales 
having been taken, and six whales by the Peterhead whalers at 
Greenland. 
buyers have withdrawn from the market, it is impossible to give 
reliable quotations at the moment.” 


Holders of whalebone are consequently less firm, but as 


TALLOW.—There is no change to report in the market, which is 


quiet, and without any feature of interest to notice. The public 
sales of Australian to-day are rather under 1,000 casks, but recent 
arrivals will afford a better supply. 


Topacco.—Some little activity has been observed during the week, 


principally in substitutes, while American remains almost inactive. 


POSTSCRIPT. 
Sucar.—Crystallised Demerara by auction at steady rates. The 


FRIDAY EVENING, 


week’s business in West India is 1,197 casks 10,683 barrels and 
bags. A cargo of Java stroop sold at 9s 3d for the United Kingdom. 


1,615 bags Penang withdrawn. Of 341 casks Porto Rico, a few lots 
sold at 13s to 14s 6d, 

CorreE.—The public sales to-day included 56 casks 62 barrels and 
bags plantation Ceylon, and 199 bags East India, which realised pre- 
vious rates. 310 bags Manila bought in. 178 packages Mocha part 
sold at 87s 6d to 88s. 1,097 bags foreign part sold, including new 
washed Rio, 50s 6d to 51s 6d ; Guatimala, 51s to 53s 6d. 


Rice.—No change. 
PEPPER has been quiet, with small sales. 
JUTE quiet to-day. 


Metats.—Copper quiet. Tin firm. Straits, 82/ 5s to 82! 15s; 
Australian, 82/ 10s to $83/ cash. Scotch pig iron, 41s 34d to 41s 4d 
cash. Quicksilver, 5/ 6s 3d. 


TaLtow.—At the public sales of Australian, comprising 958 casks, 
836 casks sold: mutton at previous rates to 6d decline. No change 
in town tallow. 


O1L.—Linseed, 197 10s to 197 15s on the spot. 


ADDITIONAL NOTICES 


Driep Fruit.—Messrs R. Witherby and Co. state there is n0 
change to report. Stock of currants is gradually becoming exhausted, 
and the choice is now very limited for buyers to look at. \ alencia 
raisins are without any sign of life, and are quoted very irregularly. 
Sultanas a little firmer. 


Merats.—The market for copper has been uniformly dull, with, 
however, but slight change in values. Iron is exactly where it was 
a week ago for Scotch pig. Tin keeps fairly steady, the turn 1” 
value being slightly in buyers’ favour. Lead is momentarily dearer 
by 2s 6d to 5saton. Spelter is about 5s a ton lower. 





(Continued on page 924.) 
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THE BANKRUPTCY ACT, 1883—RECEIVING ORDERS. 






































| | | 
Destor’s NAME. | ADDRESS. DESCRIPTION. Date or Orper. Date or Pusuic 
! EXAMINATION. 
Seen aaeeeaenmemnemncesensrensecccsamcncemmmaccaaasaaa epee § -_-_ 
| j } { 
| | ” 
| Barraclough, James Samson ... ..| 12 8t James’s street, Halifax, Yorkshire Dyeware grinder... a July 15 a 
— Alfred ion eee ...| 22 Trinity street, Langley, Oldbury, Worcestershire | Grocer and provision dealer ell July 17 jee = 
| Bevan, Rees a ss een ..| 58 High street, Hirwain, Glamorganshire .. ha ..| Grocer and draper July 12 Aug. 2% 
| Bill, Thomas Henry an eee + | 17 Green lane, ‘Derby wok Journeyman fish frier ... July 19 Aug. ll 
Benson, Wa ter Edward aut 1 School grove, St Paul’s road, Withington, Lancashire! Livery-stable proprietor | Juiy 17 Aur. 7 
Bolton, Thomas ... ‘ obs | a tow, Monmouthshire... ee -| Commercial traveller = July 15 July 29 
Boyce and Son ... so eel eadow street, St Paui’s, Bristol.. al Mineral water manufacturers... July 17 Aug. 15 
Brown, Thomas Barnsley eee al Fair View, Holly Mount, Rainbow Hill, Worcester | Sculptor ¥ ans July 17 Juy 23 
Buckley, James... —.. eee :.| Broad lane, Castleton, near Rochdale, Lancashire | Farmer : c Juy 14 July 2% 
Constantine, William ... ..| 12,14, and 16 Market Cross, Birkenhead, Cheshire Draper, milliner, “ke. te July 18 July $0 
| Cox, Richard Cobden ... ote | 29 Beaconsfield road, Preston, Sussex e .. Out of business ... a | duly 17 Aug. 7 
| Cudworth, William, and Son .., | Highfield Miilis, Ossett, Yorkshire ..| Worsted spinners wi July 19 Aug. 19 
| Evans, David | Penrhiw, New Church, Carmarthenshire Late farmer, now labourer July 14 Aug. 19 
| Furness, William a ae 279 Stretford road, Hulme, Manchester, Lancashire / uctioneer se wit July 16 { Aug. 6 
| Glover, Robert ... = Northumberland street, Strand, Middlesex i Gentleman Pa July 16 | Aug. 21 
| Godolphin, Harry Luxton , -| 137 St James’s road, Holloway, Middlesex... House and estate ‘agent | i July 16 Aug. 21 
| Gomersall, John .. eee Littletown, Liversedge, Yorkshire ... os Cabinet maker, &c. bal July 15 July 29 
Goodhall, James Richard be 42 and 43 Queen street, Wolverhampton .., Grover and provision dea'er ...| July 16 July 2 
Gorrum, George Walter Eastdown Park, Lewisham, & Wemyss road, Biackheath| Bui’ der... pas rs sei Juy 19 Aug. 5 
Granger, Charles... eae eR ...| Bank street, and Headin ley, Leeds, Yorkshire soi ..| Solicitor ... oa ie July 15 July 29 
Gray, John ach ove ove -.| 36 and 38, Southgate, Halifax, Yorkshire ... ee ..| Furniture dealer... i July 14 Aug. 14 
| Greaves Brcthers ...| Ossett street, Side, near Dewsbury, Yorkshire ... ee man ’facturers & farmers| July 15 July 2 
Hanmer, Edward John Henry Stockgrove Park, near Leighton Bussard, Bedfordshire Juy 15 Aug. l4 
| Hill, William =... ooo 1 Easton villas, Easton road, and the Fish Market, Bristo Fish, “fruit, ‘& potato s salesman! July 19 Aug. 15 
| Hisrch, Spindler, and Co. ou 81 Milton street, London Merchants... July 16 Aug. 21 
| Hogben, William... - o) 8 _ Stowting, Kent ... Farmer... July ll Aug. 1 
Holloway and Fieldus . a des «| 6t Conway street, Hove, ‘and Aldrington, § Sussex.. Timber merchts & brick ‘manonal July 17 Aug. 7 
| Hook, Charles Wesley . . 16 and 17 Broad street, Hereford... - «| Teaand provision merchant, &e| July 15 Aug. 2 
Hopkinson, Reed an eco Milltown, Ashover, Derbyshire oe ons ..| Buider July 14 Au. 
| Hudson, Nathan Cousen 27 Curzon street, and Lodge lane, Derby Manufacturing confectioner, &e| Juiy 15 Aug. Il 
Irwin, John ees one ..| Formerly 454 Coleshill street, Pimlico, M Middlesex’ Late an Officer H.M.’s 88th Regt) July 16 Aug. 21 
| Jones, Edwin... wie one ..| Brondanw Arms, Llanfrothen, Merionethshire Licensed victualler and farmer, July 18 Sept. 8 
| Jones, David Hake ‘a oon Sydney House, Malvern Wells, Worcestershire Ironmonger, shveing smith, &e.) July 19 Aug. 8 
| King, Henry Morgan The Woolpack Inn, Keswick, Cumberland.. Innkeeper, &e. .,,. oe July 18 Aug. 1 
| Kingston, Robert i 15 North street, and 27 Matloc terrace, Leeds . Boot top manufacturer... wi July 15 Juy 2 
| Knig ght, Benjamin .| 75 Dale street, Liverpool, Lancashire ‘a Plumber, on and glazier... July 16 | July 28 
| Lanchester, John ois ...| The Fox and Hounds Inn, Market place, Durham Innkeeper... : oon July 14 Juy 29 
| Lewis, William .., eee ont «..| Caebricks, Cwmbwria, near Swansea, epacpemmnmek: | Joiner ei ese tae east July 16 Aug. 21 
| Louis, Gustavus . hos “ 88 Park Cross street, Leeds, Yorkshire veh ..| Auctioneer aes eve oid July 14 Juy 2 
| Mathew, James Edward ove -..| Holtye, Upperton road, Eastbourne, Sussex Gentleman ine ei | Juiy 4 Oct. 3 
Meakin, Edwin... ...  .«.  ...| 12 Victoria terrace, Macklin street, Derby.. Tin-plate worker... es | July 19 Aug. ll 
Ottaway, Charles a 20 Harford street, Bristol Corn dealer's assistant .. o|, day Aug. 15 
Owen, John G. (amended notice) 5 Chandos place, formerly the “Grand "Hotel, Broadstairs} No occupation | June 13 Aug. 1 
| Parfitt, Edwin Richards : Hot, Norfok .. ‘ Wine, corn merchant, & brewer, July 17 Aug. 20 
| Paterson, Alexander... ae ; 9 | Eyre lane, Sheffield, Yorkshire... wd os - Cutlery manufacturer, &e. | Juy 15 Aug. 7 
Phillips, George ... os sit + “| 27 Lever street, Manchester, Lancashire ...| Flannel merchant si | July 15 July 31 
Poole,George .., ses exe The Rising Sun Inn, Hartpury, Gloucestershire .. Innkeeper and blacksmith ...| July 16 Aug. 12 
| Potter, James Jordan .., Newland street, Walsall, Staffordshire i Slater | July 16 Aug, 1 
| Ramsey, George Charles eae 18 Castle street, Falcon square, London Belt and brace manufacturer... July 14 Aug. 21 
Ridgway, Frederick... ot 11 Cotham street, St Helens, Lancashire ... Car proprietor = | July 16 Juy 238 
Robinson, Edward i ie 4 New London street, London a Corn factor Juy 17 Aug. 28 
Sandwell, Thomas wa ih 23 Rivington street, Curtain road, Middlesex ..| Cabinet manufacturer . a July 14 Aug. 21 
Scholefield, Joshua si oti a ‘ail Huddersfield road, Birstall, Yorkshire os aa ...| Spinner... July 14 July 2 
Singleton, Charles ie 27 and 28 St Swithin’s lane, London... vn ..| Cigarette and tobacco merchant, July 17 Aug. 28 
Smith, John . Little Bowden, Northamptonshire ... Builder and contractor | July 17 July 29 
| Stear, Nicholas Woodley ad 18 Cullum street, London rs Carpenter and joiner | July 17 Aug. 28 
Sutton, James Gould... di 108 Lower Moss lane, Hulme, Manchester, “Lancashire... Grocer and provision dealer ... July 18 Aug. 6 
Thomas, Thomas Penblewin, Llandewy V elfrey, Pembrokeshire ...| Farmer and grazier | Juy 14 July 23 
Tunbridge, John Nicholas 148 London road, St Leonard’s-on-Sea, Sussex “| Builder aes Juy i4 aug. Ill 
Tus stin, Caroline .. ine 35 Margaret street, Cavendish square, Middlesex... ...| Perfumer, spinster 8 wool July 18 Aug. 3% 
Wilson, John tee = 44 Radford road, Nottingham... 4 Gilder ~ oe July 18 Aug. 12 
“a — es | The Piough Inn, Whetty, Bromsgrove, Worcestershire... — victualler ..—...| : wi 2 Awe: s 
ison, Phili oa xe w pavement, Nottingham ... ‘in ailor ee eee eee . 2 
P : Kirkby street and Low pa Export merchants... |, + July—19 Aug 7 


YuillandCo oo... 214 Stratford road, Aston-juxta- -Birmingham eee or | 
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Revenue past Half- |Dividend per Receipts. = 
Capital | Year. ‘Cent. per An. te ° | Cost alg Aggregate Miles 
Exp’nded| Wark. (inte ———_-— 3 E ; gad) i: per 133 & | Receipts of Half- Nts 
| ork- [Interest,| . - | Ser | ao 
exLeased poe ing Ex-| Ren ca Sat ‘2nd a Name of Railway. a 7 [ee | eg wie oF | : Year. 
Lines, | nses,| and | of. of | of “4 2 1223 as ° 2| 3 
' . \§23/ $8 | a= 243. 
| ceipte, & Duty. ronson Ingsz'1882 1883 |e | ad eed) 8° | a la | a} 2 _{_1888._| 1886.) 1888] 
—_| SP la ty, | Fj tah a] Sc) wea 
1 3 . i4.{ £ | £2) £ | £ 7 
826,509) 81,952) 17.609 fail é é ; |Belfast and County Down July20! 1,223) 338/ 1,611; 1,549) 1, ao oa a 33 sel 198 
1,882,505 72,608) 50,546] 29,3431 4 | 4 | 3} |Belfast & Nrthn. Counti 1e{ 2,960, 1,500) 4,460) 4,176 13,890) 33) - oo! 1.420.958| 772k) 764 
88,188,796 1,467,623, 702,448] 612,916 4 | 5 | 4 |*Caledonian .......cccsmeen 20| 1,546, 36,136} 67,682) 58,454) 60,060) 874) 972 asians 19 ‘ook ison 
ea ed ; cet Cambrian  ....cccccee seecceers ast wee fee mop ene } sal 139 | 137 
6,108, 224) 0 sae oa | an | aie ik 20) 2,021! 7,484) 9,505) 11,311) 44,300) 65/108 ) 27,403) searsas 
10,460,970) B64 206] Breer] Tea AE SE | AE neces Sth: Western) 19) 14781{ 12631] 27.415) 25,197] 82400) $5110 | 587,680) So,ezs) B20) B29 
| $5rc02 402\1,827,225) 957,866] 674,102/ $ | 3 |nil |Great Eastern .. TM} 99] 41;271; 28,154] 69,425) 67,643/ 40,130] 72 €6 | 208,100 202,807) 9654-9243 
83,688, 595/1,919,684)1,062,231| 675;492| 4 | 6 | 3 (Great Northern...............|  20/ 33,816 40,186 74,002) 78,015) 86,720) 79}:114) 214,209 a 467 | 467 
€,084,477| 334,290) '168,484| 78,187| 43 | 54 | 44 |Great Northern (Ireland) 18| 9,33v, 4,989) 14,278) 12,766) 13,380 oil 43'| 149588) 148281} 280 | 280 
4,884,863) 151/981] s1'ari| Gorsey] nit. | mil. | nd. "Great North of Scotlan | 19} 5,102 5,800) 8,492) 8.287) Tomo! Sli16 } 48,719) 45556) 474| 474 
7,569,986, 334.488 202'277| 60'199 44. | 6 | 5 (Gt. Southrn.& Westrn. (I) 18| 9,027, 6,414) 15,441) 15,160; 17,000, 24) ; )} 45,719) a ee ofes acne Se 
$0,323, 587/ 4,053, 988|1,970,367|1,446, 481 | ef 74 | 5} |Great Western | 20, 82,416, 77,818) 160,234; 157,726) 30,510) aa et aera eae ae 4943 
$6,653,467) 1,945,920] 1,007,352] "605,413, 43 | 5 | 4 jLancashire & Yorkshire! 20) 33,746, 41,553/ 75,209) 74, 143} 74, et eee oe 7 Jolla 
eetSsoR ae eas raoisues 1/8 | \Lonanm North-Western) | oie, 1007 epg oogeg) Yang NSCS | re Socom ae 
764,360/1,126\899| "53s 19) 32,839 7 f - 
24,262,409) 668,995 33899 ses.ee4| & 15 poe heag greed S- Coast! 90) 41,625, 16,160) 67,791} 65,784) 31,330) 1o4}3304) 169, ie Ie AI is 
24,731,522'1,516,230) 888'Gee| sented wa | se | (London, Chatham,& Dover} 20} 22,960! 6,882] 28,292} 28,525] 150,100; 184) 19 82, 7 a. 1 
-}:060,300] "73'ai2) se'ona| 771i 8 | 8 | 34 [Lon Tilbury, & Southend| 20, S171 497| 3,668 3,607} 24,420 75,140 | 11,006 10455) | O0 
'$52,008'1,017,884) 486,870] 4677161) 1 | 44 | 14 |Man-, Shetficd, & Lincotn.| 20] |---| 41,443) 42,886) 87,400 143) 754) | 124,256) 124,300) San) 98 
10,3007 02,643, 2, 1,701.11 |10 |10 |Maryport and Carlisle......| 20} 656, 1,707) 2,363; 3.880) 20,490) 57¢/1 en | iat 
30048} 200,199) ain°2se] an0csco) 6 5 L's. ener Care|) | aon 1,620} 547,000) #251127 | geese 2S'so7] af) at iF 
7132808} 176,475) 81°718] 101,469 = F Metropolitan District ...... 20)... 8,508 8,105 eet eee sae one anet ; 
"O01 fag 2224, 781)1,053, 474) 1,048,360) 5b Midland , 20, 49,404, si 45) ee ea aaa 194] 79°| “2L;070) 28,500) "870 | ‘370 
901, 9,213 142,91 | L 18} 2,730: a} a a 
sit a 621/244 645'588 > ‘ of Jaina, iW eaten @ } a 297732) 30,500] 60,232) 56,563) 32,860) “ as | | 1,200,700 1,287,789 = Lae 
798,959 3,534,603 1,795,323 758,829 7 | 74 INorth-Eastern 19} 42,668 83,549) 126, 117} 148,914) 37,490, o > 37 , 24/961 12° 12 
» O27 244,980) 122,252 49,408 7 t 74 \North London .. 20} 5,368) 2,683 8,051 8,215) 325,7' 17 24,2 ise | 198 
"68 saan) aegan) amor 24 | 9& | 94 |{ gemgemcnioe—inl) So} Som) SH) NOS MY 5 | soso) morte 
1,324 724 79 , | NE  iaidcstcser scene = * eee | 3,480) 20.7 461176 8.81 9.21 633 633 
21,929 , ,920) 29,6682 |10 10 /Rh biiaide ee” OR es 2,945 , s oe 
206 ony 1207-880 535,898) 818,143 34 | 7 | 3 eee sees] 19] 30,663° 11,577] 42,140 iso or, =) — To 
2,006'357 poet? pie. 6,182.18 17 18, |Taft Vale... 1h we | _— | 15,140 - w =| «1a 1d 
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THE ECONOMIST. 





































































on.) — s £ 8 | Oils—(Con.) ed ied 
COMMERCIAL TIMES Droweete (~~) —. 48 0.0 | Petrolcum Oil,.....per@ibe, 0 6) 0 6f 
TRRENT. Tt scnciguceoniicnan 6 0 510 OB Cie, Last, rns £9 0 9 & 
WEEKLY PRICE CURRE} — ceseneeees 6 12/80 0 American... . £3 6/3 810 
*.* The prices_in the following. ust | Be aa aon . 4 0 18 0 | Oil Seeds— ol d 
are revised on Friday, assiste han + em eo ase Linseed, Azov, p. 424 
eminent frm in each department. Elephants ee. 55 0 65 0 Bombay ...per4iéibs. 44 0 0 0 
LONDON, Frupay. Fruit—Currants,duty7s sis d ponent pa ce = onus 
Arrow Root—per Ib od od | Patras ...........percwt 0 0 0 6 Gaicutta, KA.T., 8% 44 0 44 6 
a NEE eet ate $0 0 88 0 | Plum umbago— edisd 
Pot, Canada st sort. p owt 25 0 00 Provincial ... . 20 0 " : Ceylon, lump ......percwt 7 6 14 0 
Pearl do do 0 © O | Figs, Turkey.p.c pad 0 0 Butte Gok cewt 00 0 0 
Brimstone— Raisins, duty 7s per ewt— 3 0 Frieaia at a ‘ean. 124 0128 0 
Rough, best thirds. per ton - . = . ares New .. a ; a oom res) oe oe 
BUTE soinicscbilanqns eposceqesieonen OCLC 2... .ccrseee 80 0 DO DO |  FOrBEY ....6..0...cereenserees 
Flour Si el aaah eee £9 15 ll O Muscatel .. . 40 0 80 O | Bacon JingedWatertord e ; . : 
Cocoa—duty Idperlb 8 d 8 a Smyrna, red & Chesme.. 20 0 23 0 Limerick 076 0 
Trinidad grey toord.p. cwt 73 79 0 Sultans ........cccrereeerees 23 0 50 0 Cork......... o 71 0 
Mid. to finest ..........+0++ 77 0105 0 Eleme ..... 2 0 35 0 cong | 0110 0 
Grenada .............-.s0ecerees uA 78 0 | Oranges 8. Michael p ese. 0 © O O | Hams, Yor cas 
Ceylon, good to fine........ 72 6 8 OU Seconds ... 0000 GRIOE isacvuntecdeuicapasbeskass 
a 2 = : ‘ — &8t Obes, chat, * ° = : ee cua ae and alee 
EIEN ncdichisasecserpanenh 7 OTTO iccvssessesnei stesenens 
CRONE saci danscernen 88 0100 0 Lene inhi te case 13 0 25 0 Cork and Belfast ditto 0 0 0 0 
Coffee——duty 14d per Ib Messina, selected ......... 23 0 27 0 Ferkin and keg, Irish... 0 © B . 
Ceylon,plantatn. lw.mid, 54 0 59 0 Oe aa aR © 10 0 American and Canadian 70 © 
Middling to fine. ......... 60 0103 0 | Nuts—Barcelona,p.bag.. 30 © © © | Pork—Amer.& Can...pr.b1 0 0 0 0 
Native, goed ordinary... 43 0 45 90 | Flax at Dundce £8 £& 8 | Beef—Amer.&Can...pr.tc. 0 © 0 0 
East India, plantation... 54 0 95 © | Archangel, Crwn. perton 87 0 45 0 | Cheese—Edam, new.........50 @ 54 0 
SI soiicinsecsrapirinte 0 9 (0 © | St Petersburg, 12 head . .25 0 29 0 | American, new............ 50 0 63 0 
Mysore, medium to bold.. 60 0125 0 -head ... 20 0 21 0 SIOUIEEE os cesvenscrrsensdbecaes 40 0 44 0 
Manila, fair Indan .........43 0 45 0 Gutta Percha—per i ibs d od Gruyere ........ .7 0 74 0 
Singapore, picked Bally... 42 0 45 0 + tama 1 8 8 8 | Rice—Rangoon to arrive 
Mocha, mixed to good...... 76 0 86 0 | Hem £e £8 open charter..pcwt 9 9 8 3 
Jamaica, ordy to fine ord. 40 6 t2 0 St Petersburg. ,clean p. ton > 0 29 0 | Bengal, white, on the a 9 9 ll 3 
Low middling to fine ... 54 © 90 O | Manila, fair ropi img ses 0 41 0 |  Doyellow ......... 69 89 
Costa Rica, mid. to fine... 54 © 78 0 | Jute, good te conion 4 e170 [les Wa OP TS 
Ordinary and palish...... 46 0 53 0 Low to fair . 4 es a A BB BD SR i etasarcn sctecetorsanien 96 99 
Central American, &&....... 45 © 50 O | Coir Yarn, good tofine ... 27 0 45 0 | Rosin—American, com 4 0 0 0 
Good to finest.............. 51 0 90 0 Common to fair... 140 2 0 Medium to fine ............ 6o0n 0 
Brazil, Rio, ‘on the spot Hides—0x & Cow pr ‘ib se d od Sago—Peuri... ar. cwt 10 6 14 6 
eae . 0 50 0 Salted—B. A. & M. V.... © 6$ O 7§ | Sago flour ................... 9 0 10 0 
ou so gene channel , — . 2 : R. Grande .......0000+008 : 3 ; 6 = ilac—per ow't 9 0 95 0 
WE sdivitnecsmsstiaas BN cxeccesce ween nge, IO. cesess 
Afloat fr. to gd channel 42 6 45 6 | Cape .i.....c.c.ccccccccoeees 4 0 6 GE peice bab. caciivies 67 0 78 0 
oan ry eye 42 0 43 0 Dry—B. A. & M. V 0 : os Sou tos sesenatn isin . ; i : 
tton—See ae. daleiulectciishcapiaige utton, so —_ e€ 
Chemicals— d ed CRE siscoverncemmeieennn 0 4 c 9 Low to medium............ 65 0 80 0 
Alkali Refined...pr degree 13.0 «0 i 0 5 O 9 | Sticklac, Siam ............... 45 0 47 6 
Acid, citric............ perlb 1 0 0 Oo 43 0 Silk— 
Nitre eS .-2 0 0 0 4 : . Bengal—Surdah . se 0 = : 
xalic » 06 0 0 0 Cossimbuzar 0M 
—, 1 6} 1 7 ahabee - a 53 1 = III carina get cinsnsnes © 14 : 
ulphuric oa a ae Hope Kent 1883 pcwt £310 1010 oe ii 0 13 
Alum, lump.. _perton £6 0 0 0 - ~ 80 90 Radnagore ................ : 0140 
Ammonia, carbonate. plo 0 5 O 5} jiner Bik Senet » #715 9 9 | China—Tsa' betioa, Nos. 1, 2, 
Muriate......... ..per ton£29 0 34 0 de sdead WEE FE pha siviesrestcessease 6000 
scons. emg ae £15 5 1510 rx to fine ....... 6 2 7 8 No. 4 and 6..,..........00000 12 6 15 0 
Arsenic, lum _percwt 24 0 0O 5 ~ Ounenaing oad, tofne 5 9 6 6 DEFOE ooo ooebscnvvecaseusie 9 0 17 0 
POI satemmieccavedivindie 12 6 12 9 Low to good ordinary... 3 0 5 8 Long-reeled 9 6 12 0 
Bleaching powder ......... 9 6 9 9 | Madras, Velore............. 1 6 4 8 ton 90 183 0 
Borax, English, refined ... 40 0 42 0 WRGG fits eitercinteamerns awe 8 Re-reeled  ............e00008 006 00 
Cream tartar, crystals = 126 0126 5 Kurpah, good mid. to fine 0 0 O O | Japan—Low to fine......... 13 0 16 0 
Calomel.......... mph perlb 2 5 0 0 Good ord. to middling.. 219 4 8 | Patent Brutia ............... 00 0 86 
Corrosive Sublimate........ 111 0 0 | India Rubber—per Ib i er cee 0000 
BOING 2.2.00. .0500..0: peroz 0 4 O O | Para, fine... 2 14 2 2 | Italian—Raw, white Novi © 0 0 0 
a bichromate ...p Ib : 3 ; ; Mad. or & ‘Mozambique ne Bie Fossombrone ..........+.s0 oe ae 
OT BLC 0. ..ceesvercesensees Leather—per | Other kinds ............... 0 0 0 0 
aes we agaaae a ‘1 ° 103 —— svat “30 @ 48 Ibe : z ; 6 | Thrown—Piedmont......... 23 0 2 0 
WD tosinctiewsssiosauied 50 8 MIE ser sattinornesdiipacoaben 22 0 25 0 
previnitnts aia “paris 10 : ; English butts...16 16 = ; ; : 3 | Trams do ...... Kiva’ oe ae oS 
ipitate ............ erm 3.5.3 8). - Ge 8 | Spices—Pepper— 
Sal-Acetos ............ perlb 0 0 O | Foreign butts.. 18 24 38°37 Mhlack ae .perlb 0 7} 0 73 
Sal-Ammoniac......per cwt 40 42 0 eee 28. 60 1‘S:.23 2 Alleppy and Malabar ... 0 63 0 7 
Soda Bicarbonate p.ton £715 0 0 | Ca ,Austn,&c.14 36 a e223 S White, Singapore, fair... 0 0 @1 
stals...... » £8 9 £311 6 Skins.......28 85 1 6 2 8 | Pimento—Fair to good ... 0 2) 2 4 
Caustic, London i 9 0 1010 do eT 1 7 2 8 | Cinnamon—ist — - O08 2 3 
Ash . per degree 0 00 QO: 5. jetasas 80 100 18 20 Do 2nd do . ene 9 358 
8 ar lead, white . pcwt 2 = ie a oe ove : 7 1 5 Do 8rd and 4th ........... . 2 e 
WOE ccpentoninserciicaunccinehd Shaved ID. ov socsdenntes ° 1 6 | Cassia Lignea, unworked 27 0 27 6 
Sulphate Quinine— Horse Hides, English essese Be Be Choves—Sencinng fale 00. 0 55 O 53 
nglish, in bottle..proz 5 00 do Spanish.....per _— 7021 0 Penang oo e's 
Foreign’ ditto ..... 4 5 3 Kips, English, — Ib uw OL 1 9 Ginger—per cwt 
: — copper... pr cwt 422 . : - 0 East India ...... sintene ; Se Cochin scraped ......... 54 0 1057/6 
Sibiiidaalines “sa binelenbinien e pper © é@€s Do rough ........... 44 0 
Vermillion, English....p lb 2 00 English, ae one ees ton 58 0 59 0 Bengal ..... a mend bnaiccobieniel 3 0 34 ° 
Coals—per ton Best selec wience Se 8 @ 0 Afri eens 43 0 45 0 
Wallsend, best . mm 8 Re See ns snes “= : 00 Jamaica, low and ord... 46 0 52 0 
Cochineal— i—gd. ord. bran 0 0 Do mid, to fine ......... 53 0 1 
Teneriffe re oosbus a Ib 010 0 10} A jan, Wallaroo ... 60 10 6110 | Mace................ per Ib 1 2 ql : 
—* conesmecvee O11§ 3-8 <i ah Burra ...... 60 7 Nu DORR . cenasernins 18 84 
rugs— mn, per ton 8 pirits—Rum, duty 10s 4d 
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Cusspher, Chin.per ows 58 0 @ 0 Lead—Euslish pig, P tou 210 1 ehtts 5/0 niob = ai 8 1210 
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ae Semel dee a 0 18 6 2 : sdlone venivagied O 2 6 
barb, China, fair to ga 16 39 30 0 | he Moser isi i 018 0 
Senna, T nevelly good 0 1 6 81 erenerees ove one eeese 0 
Other E.1 low to good 0 if 0 9 35 0 Maurting cys. Noi 14 18 0 18 8 
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Stuck Markets Price Current. 
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BRITISH FUNDS, &c., 
(Coupons payable in London.) 



















































































































































































































Dividends Due. Name. Gauge | ———. United Kingdom. 
ee oe Prices. - NT Ba 
Jan. 5 July 5... Pw. Consols ...... 10031008 Autho- |BONDS, LOANS, nD! 3 inal 
sed for Account, March 3 ... oot ; g | y | Closin e| / 
April 5 Oct. 5...|3 per Cent. Red ++ |L00 , Issue. TRUSTS Sig| g se<| Next l 
pe uced .. 10 a . ais ‘ Dividends |= = | 
Aen ae d | mow |e Br ame 
: ; Cet arse aeees ‘gt . oO 
Do ..| Do2 _ = cane 10 8} 16,984, Metropol. B. of me lan ing. Name, } Odeon 
April 5 Oct. 5...|Annuities, April 1885 0.4.0... ” % Stk, 6 Oc cae April Oct. ops | 
| Feb. 4 Aug. 4..|, Do Aug: 1008 (Red Sea Tei.) Geenced Desi Shek Seiten hie lint ia ghee, UE Bd oe a 
Mar. 11 Sept. 11/Exchegq. Bill el.)) 15 1 1,970,401 Corporati cerene 8 71100 |100 j101} 1 Sept.| 1 | July| Do 1865... 437/100 102 
; s, Mar., 1,0002 3% {11s 1 rporation of Lo 1015 1013 | Feb. A 1 1865 
Mar. 11 Sept.11| Do 1002, 200%, ‘and 6002 3% 11s 16s p | Bonds, 1883 oa | Sim jae : Aug | Doig. 5 Z| 97 39 
cieal Blasi gy ons Sb) Smummnnc 2 cls io nt [SOE || Beare | 
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150,000|Mar & Sept Fijian Gov aecssesesses 4 %101 102 é Z (City of London (Ont.), 1st Pref|100 | 1 }105 107 = . iberian. 1871... 7% 105 107 
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100,000] May & Nov us 1895-6 ... 6 % ¥ \City of Montrea i | 100}103 105 . vuly l@July.| Do 187 .. 447}102 104 
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FOREIGN STOCKS, BONDS, &o, 
(Coupons payable abroad.) 
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AMERICAN STOCKS.—Con. 








rised Name. 3 Prices. 
Issue. 








Currency Bonps, &c. 
50,000,000 | Wabash,Gen. Mort. Bnds 6 % 1920) 42 44 
8,857,000} Do. Cairo Div. Bonds 5 %\1921| 75 $6 
STERLING Bonps. 
$5,000) Alabama Gt. South. Lim. 

















































‘hoz A 6 & Pref. 101 Shs. 4/%] ... | 941 
April Oct. |_, Do oe tw 156,600} Do B Ordinary ......... wi &. # 
Quarterly. \French Rnts......... th; (107 1074 150,000 Alabama, New Orleans, 
er: = Pe ae 7 - ‘ a : Y Texas, &. Pf.107 shs. wf 6s 
Quarter y:) vo deer | ‘ —— 5< a os 250,000! Do Deferred 101 shares ws oe 
Jan Jaye. aan ot 6 | AH St | Reon) Boo'ibbentarenr © 212: 88 
Quarterly. ... | ... |U.S. Extd. Redm. 3}° |... .. 1,300,000/|Allegheny Valley guar... 1910/123 25 
Quarterly, |” “Do Funded 1891 44° |115}116} 715,6001|Atlan. & G.W, Lad. Lines 7 %/1902| 15 26 
testy. ... | Do Funded 1907 4 ‘ /128 124 1,520,000/) Do Western Extension 8 %|1876) 50 60 
we || en eee 5 | 33 38 } 480,000| Do guar. by Erie Rail. 7 Z| ... | 60 60 
| | D0 sosvessorsesren 65138 42 O06, s00r Ana ist anes re 8% o 
Nw 905 6 5,| 37 39 nt. Trust, Lim vi 
saree Se mae | el ie be Mort. Deb... 4 Z} =. | 73 78 
7 800,000/|Baltimore and Ohio ...... 6% u 
___AMERICAN STOCKS. 8,000,0001/ Do wenvnsennsensnne 6 Zf190R}118 18 
l 2,000, OU ihn .. 6 Z(1910/12 
Autho- lg crcsing 1'600,0001| Do i877. 5 %/1927)106 8 
rised 1.2} 875,9701, Chicago & Alton Sterl. | 
Name. (ga Prices. Censolidated Mort. 6 %/1903/113 15 
Issue. jm 800,000/\Chic. M. & St. Paul 1 M. 7 £/1902/120 25 
: ene a: srapeerpoeans, Cie ex aoa — ° 
TRRE} i 631,000/|Eastern Rail. of Massa. 6 % 
1,750,000| Alabama, Gt.South. 1 Mt. 6 x,/1908 108 111 1,000,000/|Illinois Cen. Sink. Fund. 5 Z%/1903,106 8 
1,000,000] Albany & Susque. 1 Mt. 7 £1906 120 125 600,0002) Do ......ccccccsccssssscereee O Z/LB95j112 14 
6,500,000) Atchsn, Topeka, SantaFe 4} 7/1920 91 93 00,0001! D0 v.ccccceccsscerseseerseeeee 5 {1906105 7 
5,000 000} DO ....ssccsrerseeessrerrere 6 Z/LOLT 106 108 240,000/\Ilinois Midland ......... 7 %|1892| 30 40 
3,300,000|Baltimore & Pot. (Main) 6 % oo 116 118 1,000,000/|Lehizh Valley Consoli- 
1,500,000} Do (Tunnel)............ vee © Z£/M911)215 117 har ated Mortgage A... 6 %|1897/105 7 
11,000,000 gry on = 2 = a shin 00,0008 Louisville and Nashville 6 %|1902/111 8 
onsoli oO} }Av= eve ee 00, i i . 119 1 
6,500,000/ Burlingtn C. Rapids, &. 5 % 1906) 9 102 oneness N. Tacks & Camedia Rell 8 $i1904{108 10 
14,000,000|Canada Southern, 1 Mt. 5 %|1908) 99 101 2,000,0001 New York Central Mort. 6 %|1903/118 20 
20,600,000/Central of New Jersey Shs. --- | 53 65 $8,000,000/| New York, Penns, & Ohie J 
25,000,000/Do Consolidated Mrt.... 7 %)1899)1°4 110 Prior Lien Bonds ... 6 %|1895|102 7 
6,550,000 Do Adjustment Bnds. 7 %{1903|00 110 600,000/| North. Cen. Rail.Con. Mt. 6 %|1904/105 7 
ain . Do Income Bonds ws see 7 Zz 1905 80 90 669,200//Panama General Mort... 7 %/1897|/114 16 
,755Sh /Cen. Pac. of Califor. Shs. 3 7) ... 394 40} |} 8, 999,952/|/Pennsylvania Gen. Mrt, 6 {1910121 28 
25,915,000} Do 1st Mortgage......... 6 {!O5-S|113 115 6,000,000/| Do Con. Sink. Fd. Mt. 6 %/1905|117 19 
2,000,000} Do (Cal. & Oregon div.) 6 %|1892|102 104 *240, 0001 Perkiom. Con. Mort. 6 %1913) 
10,000,000} Do Land Grant Bnds 6 %/1890/100 105 Rt; Do Extended Scrip ... " si bai 
10,000,000|Chic. and N. West. Deb. 5 %/1933) 96 98 1 5,000,000/|Phil. & Erie Gen. Mort. 6 %{1920|116 18 
10,500,000/Chic. & W. Ind. Gld Bnds. 1932/1013 2/000, 000/| Phil & Read Gen Cn Mt. 6 ¥ 1911111 13 
2,500,000|Chic. Burling. & Quincy 5 %|1901/104 6 2'000,000/, Do Improvement Mrt. 6 %|1897| 99 101 
20,404,261\Chic. Milwauk. & St Paul .. | 79 80 4,000,000/, Do Gencral Mortgage 6 %|1908| 86 ¢8 
4,000,000 |Chic. Mil. &St Paull Mt. 6 %|1906/111 13 $415.2301| Do Scrip for the i" 
1,500,000} Do La Crosse & Daven 5 Z%j191¢} 96 98 . ferred } coupons 90 100 
5,290,000] Do Hstngs. &Dak.1M7 Z/191(/L18 22 | gy gg9g9071 Do Extended Scrip 80 90 
15,840,000] Do Pacific 1 Mortgage 5 %|192\| 96 98 | ‘\’so0‘o00l{Pittsbrg. & Connellsville 6 {19261119 121 
1,528,000/Chicago and Tomah ...... 6 %{1905|113 15 | 4'190/000//S. & N. Alabama, Bonds 6 %{1903/103 105 
18,000,000} Do St Louis and W. O. 5 %)1951/110 112 * 500,000! Un Pac RB. Omah B. 8 & 1896113 2 
11,244,336|/Clevelnd & Pittsbrg Shs. 7 %| ... | 69 71 369; 2001 United N Jerse R&C. 6 & 18941110 12 
20,000,000 Delaware & Hud, Canal Shs.| ... |L00 10 1.188,80011 De do- y "6 & 19011120 22 
5,000,000} Do Ist Mortgage ...... T YRORNISS Ob ceteeteeecteeeteeneceeeenenoas Ai19011 
2,000,000) Do Mt. Bnds. (Lon.Is.) 7 %|1894|117 20 
1,000,000) Do Mortgage Bonds ... 7 %{1804|117 20 BANKS. 
80,000,000|Den. & RioGr. 1 C. Mor. 7 %{191(| 49 51 
50,000,000} Do Com. Stk. $100 Shs. .. | Of 104 [ Autho-| Last 
2,000,000| Detroit, Gd. ‘Haven, and shied Annual ¢ Closing 
Milwaukee Eqp.Bds. 6 %|191§|116 18 Divi Name, 
8,200,000| Do Con. Mortgage...... 5 Z{191S|116 18 | Issue. | dend. é Prices. 
ea & Harris. 1 Mt. 6 Z)191(}106 8 — Pe 

,000,000|Iinois Cen. $100Shares 7 %! ... |128$ 29} } 100,000) 54 % ‘Agra, Limuted......... 9} 10 
2,000,000} Do Bonds, Ist Mort ... 6 %/189S/113 15 000, 7 % |Alliance, Limited | 35 13 ia 
10,000,000} Do Leased Line ......... 4 %\...| 85 87 | 150,000 5 % |Anglo-Austrian ...... bai 8 94 
60,000,000|Lake Shore & Michign 8. 8 %| ... | 75 76 ]| 60,970, 8 % |Anglo-Californian, Li 20 10 11 
8,000,000/Lehigh Vall. Con. Mort. 6 %|1925|120 25 | 0,000| 4} * |Anglo-Egyptian, L..| 20 14 35 
20,000,000| Louisville and Nashville 60,000) 6,45 % |Anglo-Foreign, L ...| 7 6} 6} 

Mortgage Bonds...... 6 X98 | 85 &7 10,000 pes nglo-Italian,’66, | 8 sft 6 
2,000,000} Do Sinking Fund Bnds 6 %|191(| 82 &5 | 40,000) 4 % |Bank of Africa, L...| 25 63 of 
18,133,515{Do Capital Steck $100 Shares} ... | 32 33 40,000/14 % |Bank of Australasia) 40 84 88 
5,000,000! Do Ist Mt Bds.,N Orins 6 %|193| 94 96 | 12.500 74 % |Bankof B. Columbia, 20 21} 22) 
19,900,000 / Miss. Kan. & Texas, 1 Mt. 7 %/1904/100 103 12, a A 1 ae SO axkcvsiine 10} 114 
80,000,000|New York Central Mt. 7 %/1903|128 82 | 20,000\6 % |Bankof British Nth. 
89,428, 300] | Do $100 Shares ......... 8%... 103 6 America .........| 50 52 54 
t Dodiv. pay. in oo as 8 X%! ... |103 105 100,000/12  % |B. of Constantinople} 10 5h 6h 
78,000,000 New York, Lake Erie, 40,000' 9 % |Bank of Egypt ......| 26 “Mm % 
ss Western $100Shres. |... | 144. 15 | 60,000/174 % |Bank of New South 
16 656,000 o 1st C ot on any 4 ssoltis 2 000 rom. i aland. oon 
£6,000 st Con. Mt. Bnds. 7 %'1920) 23 100, 15 % |Bank of N. ‘ 
8,718,100 DoCon. Mt. Fd. C. Bds. 7 %|1920/115 20 | 60,000) 7} $ Bank of come 20 “th "3 
83 597,400] Do 2nd Con. Mrt. Bds. 6 %/1969| 57 68 | 82,000/11 ¥% |Bank of S. Australia| 25 43 45 
nh _Do Gid. Incme. Bds... 6 {1977| .. .. | 20,000)10 % |Bank of Victoria ...| 50 35 37 

120,000|New York, Ont. & West 100,000/10 % |Cen. of London, L...| 10 10} 113 
ad Com. Stk. $100 Sha. ... | 10 113. | 40,0001 7 % rtered of India, 

,631,000\N. Yk. Pen.& Ohio MB %{1905| 35 36 Austra., &China| 20 23) 244 
18,680 000 Do 2 Mort. Bonds at {19101 s 9 { 80,000! 5 % \Chartered Mercan- 

000, 0 ort. Bonds ...,... 1915; 34 4 i 
11,000,0.0' Norfolk & West Gen. Mrt. 6 %|1981|108 06 | 100,000/10 % ty, Lisaited a > it ot 
18,000,00' Do Pref. Shrs, $100... ... | 83 36 | 20,000/16 % \Colonial veseeeeethOO | 80 | 57 59 
ap alpen rege ist } Mrteage. Bds.|192 [193 5 | 80,000) 5 % ercial Bank of 

,000, io & Mis. be Shares| ... | 20 22 Alexandria, L 

sana Do Preferred .........-.. «» | $8 92 | 200,000| 9 % \Com. of Australia, L. 10 4 Hy 6 
sseee Oregon & Cal. $100ShsCmStk| ... | 8 10 | 200,000/10 % |Consolidated, Lim... 10! 4 74 73 

2,000,000| Vo Preferred Stock . | ..._ | 184 194 | 20,0001 5 % [Delhi & London, i.| 25 95 | 

1 r0G ool Pee Ls Mort. Bnds. ... © %)1921) 75 80 | 60,000/10 % |Rnglish Bank of Rio Fae, 
Aaode cen Ser ae Subsidy Bonds 6 %|1910/108 105 de Janerio, Lim.| 20 | 10 | 11 12 

e000 o08 ennsylvania, $50 Shres. w» 157 57h 75,000} 5 % |Eng.B of R.Plate,L. 218! 6 

5,000,000 Do 44 Gold —— 443 ipisilun "3h e0,000110 % [Engiiah, aon the 

Veda enelecn Bocce cas %\1913}1U 3 

Bian ei Reda Greek 28 | mou). [rancor teyptan | 3 | 30 | ft 

1,000,000 Pittsbg.F Wayne. &Chic. @ jada] -* | {0°17 % German B-of Lon. i.) 10 | 10 | 10 11 
10,500,000}St. Louis & 8. FrancisooCom.| ... | 20 30 | 60,000 4 imperial, Eimited 60'| 16") 18} 19 

0,000,006) Do Preferred ws... 7 Z|... | 80 40 | soo00d15 et Cte tla 

6,700, 00] Do 2rd Mortgage 6 £1906) 98 108 | S'ayy)  % imtetBh Bot Lon.,L.) a0 | 16 | 124 : 

soe one eee oH 7 Zuomnan as | aiaral ¢ & [De Roe | “al a pe 

: F oe ad ee ey ee i hs ne 

8,000,000] DoCert.for2 Pret six. |" | aa 48 | “engages © |[ondon &County, L.| 80 | 20 | £8} S44 
46,000,000)8 Pac, Rail of Cal.1M B 8 %|1906|108 6 | 100,0001125 ¥ |Lon & Provinent | 25 | 22 | 1h, 22 
92 20000/ Tut -Rail. of St. Lus.$1008hs.| ... |101 8 | go,o0q 8° Y Sh Pea] 201 5 | ate 8 

, 868, 500 alan Fesite Railway i @0,0001 7 % |Lena aw L.| 25 | 10 | 12) 23) 

Shares ........... 7 %| .. | 89 41 nae 
*Z/0c0/000|Union Poe -.. 6 Z 18001110 13 | $0,000 6 x \Lon. &8.Western,is| 6p | 194| 143 16 
Union Pacific La. Grant 7 %/1880)104 208 | 140,00017  \Lon.& Westminster, | -4| “44 168 
, “ . 7 
23,084,208 Do $100: Pret. ‘Shares 6 %| ... | 14} 154! 60,000 6 % \Lon.Che of Avalvail’op | 20| $$ 8% 
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BANKS.—Con, 
Autho- Pores | 
nn : 
rised | Divi- Name. ; | 3 [Closing 
Issue. | dend. mm | | Prices, 






















































& 
sive 7% Lond. Bank of Mex. 
. Ame L.} 10/| 5 
80,000 15 % |London Joint Stk... 100 | 15 | at ii 
40,000; 4 % | Do New Scrip......]100 | 22)| , 
60, .. |Mercantile Bank of ae 
the R. Plate, L.| 20 | 20 y 
100,000) 8 % |Merchant, Limited) 20) 5} 3} 4} 
150,000'11 % |National °.............. 50 | 10 | 24} 254 
200,00014 % |Nat. of Australasia| 5 | 4/ 9° 10 
30,000... {Nat. of Liverpool ...| 20 | 10 | .. 
200,000 7% |Nat. of N.Zealand,L.| 10 3)| "3 "3 
40,000/20 % |Nat.Prov.ofEng.,L.| 75 | 10}| 40 42 
188,750/20 % | DO visceccccccessesssees 60 | 12 | 43} 49 
16,875.20 % | Do 1880............... 60 10 | 45 46 
50,0000 % \New London&Bra-| | | 
silian, Limited| 20 10/13 14 
89,325 5§ % |North-Eastern, Lim.} 20| 6 | 5} 6} 
100,000 8 % |North-Western,Lim.| 20 | ae 
60,000: ... (Oriental Bnk. Corp.| 25 25 /|.. ... 
40,000:12 % Provinclof Ireind L. 100 | 12}) 30} 31} 
4,00013 ¥ i adaminsevtens 20 | 10 | 25) 26 
100,00012 % (Queensland Nat., L.| 10 | 5 | 11} 12 
40,000;11 % (Standard of Africa,L}100 | 25 | 37 39 
60,00018 % ‘Unionof Australia, L. 75 | 25/70 72 
90,00015 % |Union of London, L./100 | 154) 40 41 
20,000 6 % | Do New... ...... ...(100 | 21 | 37} 83} 
49,975 6% _(U.ot Spain& Eng.,L.! 90) 8 4 5 
INSURANCE COMPANIES, 
Autho-|Let Ys’ € Closing 
rised | Dvdnd Name, s S Pri 
Issue. |Pr.Shr. Sie yt 
£ ed 
60,000} 1 13 0) Alliance Brit. & For.|100 | 11 | 36} 37} 
10,000} 1 00; Do Marine, Lim./100 | 25 | 20 22 
8,000/"1 10 0 Argus Life ............ 100} 28/... ... 
24,000} 0 18 0/Atlas Fire & Life ...| 50 | 6 | 13} 14 
60,000, 1 2 OBrt. & Fr. Marine,L.} 20| 4/21 22 
20,000} 0 4 9Church of England] 50| 2)... ... 
200,000) ... |CityofLon.F.Lim.|10|; 1; 4 3 
100,000... |City of Lon. Mar. L.| 10] 2) 3 1 
5,000|*0 10 O\Clerical, Med. &Gen.|100 | 10 | a 
50,000} 1 0 O\Commercial Union} 50/ 5/17 18 
4,000|"4 © OCounty Fire ........./100 | 80 |... 1. 
6,160| 2 0 Crown Life............ 50 | 423]... -. 
40,000/"0 6 O|Bagle .........cccccce0: 50| 5| 6 6} 
100,000} ... |Employers’ Liabilty} 10} 2| 14 2 
10,000} 0 17 6|Equity and Law ...{100/ 6/... ... 
20,000, 0 6 O/English & Scot. Law| 50 | 34) 5} 6} 
100,000| ... |FireIns. Associa.,L.| 10} 2| 14 2 
10,000} 0 8 O/General Life & Fire.100} 6/.. . 
50,000) Globe Marine, Lim.| 10} 2| 1} 1} 
6,000} ... |Gresham Life......... Wek 23h 8 
20,000 3 0 O|\Guardian Life & Fire|100 | 50 | 57 59 
12,000] 7 © O|Imperial Fire.........{100 | 25 |148 153 
7,500|*1 0 O|imperial Life......... 100 | 10 | 22 2%4 
67, ... {Indemnity Marine| 20| 7 | 14} 15} 
150, 0 8 OjLancashire ............) 20} 2) 44 5 
60,000 0 15 0\Law Fire............... 100 | 24) 16 17 
10,000|\*4 5 UjLaw Life ............... 100 | 10 {112 115 
20,000| 0 18 0|Legal and Gen., L...| 50 | 8 |. + 
190,000} ... |Lion Fire, Limited) 8]} 14) ¢& @ 
100,000} ... {Lion Life, Limited|10| 2/... .- 
1 0 O\Lpl., Ln. &Glbe. F.L/Stk.| 2 | 22} 23} 
49,626/} 1 00} Do(lannuity)...) ... we. | 235 285 
85,862) 3 0 O|London ...............) 25 | 124) 47, 49 
74,030, 0 6 0|/Lon. &Lancashre F.) 25 | 24) 42 © 
10, 0 1 4\Lon. & Lancashre L.} 10 74 vee 
20, 0 6 O\Londn. & Prov. Law| 58 | 73)... 
50,0001 0 6 O|Lon. & Prov. Mar.,L.| 20 2 3} 43 
100,000] ... |Londn. & Staff. Fire) 20 | 23) «. - 
40, 1 15 0}Marine....,............. 25 | 44| 6 27 
60, ... |Maritime, Limited| 10} 2| 3k 3% 
100, ... |Merchants’ Mar., L.| 10 3 1 My 
120,000 1 0 O|N. Brt & Mercantile) 25 | 263 274 
100,000 ... |Nat. Marine L. ...... 10} 2) 142 
80,000} 2 10 O|Northern ... 100 | 10 | 41 43 
40,000} 0 10 0|Occan Marine .,..... 2%} 5) 5 5 
4,678\*4 0 0/Pelican aie hd 
6,722,\10 10 0|Phoonix ............... 50 | 50 (215 “49 
200,000 0 8 GQueeN ............e0000: 10} 1| 2 % 
100,000}... ilway Passengers| 10 |10}4/) 7% &% 
200,000! 0 8 6)Rock Life ............ 6 | 10/| 74 7% 
689,220/|/20 © 0)Royal Exchange tkk.|100 [370 380 
100,000| 4 5 O|Royal Insurance ...| 20| 3| 2 2% 
100,000... |Standard Fire, L...)10| 53) 4 } 
4,800\27 0 Suan Fire ..........00000] «0 weft 3 
4,300/*2 14 0| Do Life............... 100 | 10 | 
100,000] 0 12 0/Thames & Mersy.M.| 20 | 2 | 10} 1 
1,600.24 0 O|Union .............-+ 200 | 20 | «+. 
41,200, 0 4 3/Union Mar., Liv., L| 20| 34 4} 5k 
5,000} 2 11 0| Universal Life ...... 100 | 12) 4 
60,000; © 10 O|Universal Mar., L...| 20| 3| 6 6% 
* Periodical cash bonus in addition. 
RAILWAYS. 
ORDINARY SHARES AND STOCKS. 
i 
mr |g | on 
H : Name, Prices. 
| ———e 
200,000i| 100| Bedford & Northampton Def) S 
100) Do Preferred 98} 
10,857, 100! Caledonian, Consolidatea 
2,608,0271| 100| Do Deferred Ord. No.1 ---| “ij, “55 
14,991 | 20, Cornwall ...... vs. sone" 
13,782| 10| Do A {A receive ae 4h 5b 


575,00 10 Ounee —aet ae. 9 12 
Vt eosceecuceoer*® 
4000003 100} East London (Consolidated)! 20%? 
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RAILWAYS. 
ORDINARY SHARES AND Srocns,—Con. 
Closing 
Heme. Prices. 


Furness, Con. Ord. Stock ...|106 109 
Glasgow & 8. -West. Ord. Con.|110 112 
Great Eastern, Ordinary... | oa 68 
Do New Ordin mt pera 
Do Deferred Ordinary ......| 67 68 
Do New Ord. Scrip... BS die cou 
Great North of Sco a. othe 
Gt. Northern Con. Originai lil ‘2 
DoA A receives no iv. jist a 6 
Do Bt Anes Bf il5l 154 
\Great Northern ireland) wosf eee | ost 

\Gt. Sth. & West. Ireland) Org. 
Great Western, Con. Ord. ...|139 39} 
Highland, Ord. Con. Capital.| 87 29 

Hull, Barnsley, W.Rdg.Junc. 
Rail. and Dock Shares ...... sa 

996 Lancashire & Yorkshire, Con. «155 * 

3,068,100/| 100 |Lond. we a cae Coast, Ord./114 *16 
1,893,450/| 100 Prt recivs. no div. Pe, 136 38 
1,893,395/| 100 De Di until 6% is pd. Pf j | 934 933 
393,395!| 100 | De Cert. of Contin. Rights 12 16 
11,121, 561 100 Lond. Chat. & Dover, Arb. Stk ao 19 
aasr7l | London & N.-Western, Con... 
3672 Do New (May 6, 1880) ...... 62 64 
“ee 100 |London & Sth.-Western, Con.|!20 31 





789.370!) 100 | London, Til. & Southend, — 145 148 
$00,0007 75 Do New, 1883 . 1125 130 
(| | 100 |Man., Shef., & Lincoln, Ord....| 75 76 


68358362 - | 100 Do Fr{ we recivs. nodiv. a 213 













{| 100 | Do Df} until 6% is 364 36} 
4,531,830/| 100 |Metropolitan, Consolidated...|1163 17} 
83,270/, 100 | Do Df recivs. no div. } 
§3,270/} 100 | Do Dt} until 6% is pd. Pf 70 30 
750,000/] 100 | Do. New Ordinary, 1881 .,.|109 112 
2,250,000/| 100 |Metropolitan District, Ord....| 59} 604 
26,427,051/) 100 |Midland, Consol. Ordinary .. ‘lhe 344 
5,254,3032 100 |North British, Ordinary ...... 93 set 
2,422,485/} 100 | Do Edinburgh & Glas. Ord.| 36} 36 
22, 580,63 100 |North-Eastern, ‘‘Consols” ...|1619 62 
1,975,000/| 100 |North London, Consolidated {169 74 
8,230, 140i 10@ |Nth. Staffordshire, Con. Ord.| 89 89} 
276,0007, 100 |Rhymney .. eevee L723 178 
8, 2| Do New Ord. 10/ Shares | 18 18 
497,437) 100 \Shropshire RPIIID: cas cicoiaarelin 834 34} 
1,054,680/| 100 |Somerset and Dorset ......... 6 68 
8,326,700/| 100 |South-Eastern, Ordinary ......\122 24 
2,791,710/| 100 | Do Pf { Df recivs, no div. Yi 145 147 
2,791,710/ 100 | Do Df) until 6% te pa. Pt} ong 2 
532,7701| 100 | Do 1882 Issue ................. 
1,202,1007 100 |Taff Vale, “Stock” .. ....0.20. “280 283 





Lines Leasxep at Fixep RENTALS. 


Leasing | ctoing 


3 a, | Companies. | Prices, 
| | 

| ome! oo 

| 100 | Birkenhead ............s000 aes W.&GW) 115 117 

100, Do 4} X Pref. Do. (124 26 


| 100 Colchester, Stour Valley , loreat Eastern | 82 87 
100 East , Lincolnshire, guar. | 
Gt. Northern.. 1158 162 


(e Wasin,” Bristol | 





100 cy ee Sth. Devon [Associated Cos 121 123 
84 
100 London and Blackwall .. |Groat Eastern |124 126 
100 BUG Z veininasticcntcmiies -» 124 126 
100 | London and Greenwich... Sth: -Eastern.. 171 % 
100 | Do do, Preference ......| DO ......++00- 137 32 
50 Northern and East. 5% Groat Eastern. 66 68 
CO} DG, 60 6 Fs vcccscesesevssns | DO seccceserees om eee 
100 North British Consoli- 
dated Liem ...ssescsses lee veeee 109 111 
100 Nottingham & Grantham| 
Railway and Canal... |G. Northern..'114 116 
25 | Preston and Wyre ......... IL&N.W.&L.Y| 50 62 


100 | Royston, Hitch. & Shep, Gt, Northern.. 157 160 


DEBENTURE Srocss. 























—_— |  constng 
anal! Name, | Prices. 
is a 
a8 0192) 
6751)... | Do B...... 4% 90 98 
4,241,671, 100 Caledonian ...ccsce..., 4 Z\114 116 
458,004) 100 Cornwall, Guaranteed... 4}%|120 122 
209,004, 100 Cornwall Minerals........ © BZ) we os 
341,190/; 100 Eastern & Midlands ...... 447) 85 - 89 
465,5901| 100 East London .............. 6 % 
88,4102! NOD +) DOW ciuiiiaitinisinascbina wa 
00,0002 100 | BD TEE sccenccsbipsthonio’ .6% 
400,0002) ue BO LIFE accents sineapaic sured 6% 
7 oa 100 Furmeas ...cccccecescceceees , a te 
1100 G &S.- 7 
6,0%9 9122! 100 Orel totons = wai a 4 
1,610,000] 100 | DO A sss... 8 
158i} 100 | Do B 1867 Redeemabie $4 
488,2171| 100 | Lo... otitnensiiinie: Nie 
687,7147| 100 | Lo East Anglian ...... 4 % 
a $87,008 100 Great Nerth of Scotland 4 


96,3251, 130 Great Northern . 
SA 1 ive Great | o  Smamae 
| 100 | 
4,016, 0622 100 see ceseoeeee: er agen - 
2.753, ‘3894 ioe | Great W saieain 


7,521, 1072 100 sbreaconsin’ a 
613, 6062| 100 tance & ‘Yorkshire 





969, 6742 100 
214,791) 100 
%8,481,0571! 100 

















THE ECONOMIST. 


RAILWAYS. 


DEBENTUERE Stocns.—Con. 


Autho- 
rised 3 Name. Closing 
Issue. Z Prices. 





1,000,000/| 100 |London and 8.-West. A 4 %|119 21 


5, 264,7601) 100 | Do, do B..........c.cc000 4 4119 21 
270,0002| 100 |London, Tilbury, &. ... 4} Zjs07 209 
$00,000/) 100 |Manch. » Shefield,& Lin. 5% os 

6,327,2021 . 44 Y/225 227 























2,233,311 4 ZUR 115 
858, 2631 ~ %\120 122 
1,211,6252 . 6 ¥{158 162 
315,0002 4 % 107 109 
15,907,5541| 100 |Midland ................00.0 4 ¥120 22 
8,728,9702| 100 |North British............... 4 114 216 
400,6791| 100 | Do E.Pand D.B.......5 %| ..  . 
82,9551 100 | DO...ccccccecsccesscceees.., 44 %/125 227 
608,5201] 100 | Do.....csccc0 cesesscccecsses 44 %\114 116 
12,079,8751| 100 |North-Eastern ............ 4 ¥%\119 21 
DSUG SOO SOE: Beso iiocin cccsccalooets 44 %|130 132 
964,3661| 100 |North London ............ 44 %|123 125 
1,831,691/| 100 [North Staffordshire ... 44 %|116 118 
295,067; 100 [Rhymney Perpet. .. 4 107 110 
471,7501| 100 |South- ‘Eastern Perpetual 4 4115 115 
4,342,4401] 100 | Do, do .. . 5 Z%14t 148 
483,2751| 100 |Taff Vale... 4 Ze 115 
129, 1661 100 W. Lancash. ‘Permnt. .. 5 £1100 105 





i - ‘ {222 214 

Do 4 % Consolidated. Guar.}110 112 

City of Glasgow W. C. Guar. ; 
Do F.W.doC.& 8. W.... 

Cornwall 44 % .. on , 

Forth Bridge 4 ¢ ccossnvoiencets | 44 5 

Furness Consol. Guar. 4 % .../109 lu 

Glasgow & Sth.-Wst. Guar. 4 %/109 {11 
Do St. Enoch Stat... 

Gt Eastern 4 % Rt. Charge 111 133 
Do 5 % Metropolitan Stckj135 37 
Do Consolidated 4 % ...... 112 114 
reat Northern, Perp. 5 hs 1141 143 
Do 44 % Con. Non.-Con. Pf (124 126 

Gt. Sthn. & Watn. (Irid.) 4 7/103 106 

Great Western, Rent Charge|141 243 
Do Consolidated Guar. 5 4\ 141 143 

Lancashire & Yorkshire, 4 %|115 117 
- : Fe santpuguemaqnendegiveutessa 159 °64 

Sf (East Lancashire).. 

Sag . & S. C. Con. Guar. 5 138 240 

Lon. C. & D. SheernessRt.-Ch. -\118 120 

Lon. & N.-W. 4 % Guaranteed/117 119 

Lond. & 8, W. Cons. Guar. 4 % 

Manchester, Sheff.,& Lin. 6 % 
Do Ist Preference 44 % 

Do 3} % .. 
Do Irredeem. 6 ¥ Rat. ‘Ch. 
Do 44% Rent Charge . 
Metropolitan District, — 
Exten. Rent C Zi115 117 
Do Fulham Exten. % 
Do 4 % Perpetual an. oun 
Do Scrip. 94/ all paid ..... 
Do Mi land 4% Rnt. Chr.|102 °04 

Midland, 4 % Con. Per. Rt. Ch./116 115 
Do 4 x Guaranteed Pref.../116 118 













North- Eastern, Consol. 4 %... 
Do C. N. E. 4 % p nel 
Do Stockton & Darl. "A, bY 
Do, do B and C, 6 Z ...... 

3, 152, 7478 100 Do West Hartlepool *.. ia 

58, 20 |North Staffordshire 5 4 nae 
40, 20 |Seuth-Eastern (Read. Anns. 
984,300// 100 | DoConsolid..ted Guar. 44 #i2t 223 
165, 100 [Taff Vale, No. 1 ..........-+00++ rT. 235 








Prurerxence SHARES AND Srocks, with - DIvIpENDs 
CoxTINGENT ON THE PRorirs oF Eacu 
Serarats YEAR. 


rarer 
8,579, 9351 100 |Caledonian, 4 % Pref. No. 1.. io 110 
Do NO, B  ...00.00000 .107 109 



















Do 5 %, 1878... 
Cornwall Minerals 6 % 
Eastern and Midland... a 
East London, 5 % Ist Pret... 34 39 
Do 1877 .. cocses} 50 SO 
Furness, Con. ‘Pret. 4 ¥ apeaiee 04 106 
Do 4 % Preference Stock ...{104 106 


Glasgow & Sth.-Western 5 % 13 13} 
Do 4 % Preference Stock .../105 107 

Great Eastern, Con. 4 % Pri. 107 109 
Do 5 % 1876 .....-eeeeeserreeses- 07 109 


1 ‘Sept. *g6|112 114 
111 118 





921 


er ee a aaa eee taneesetnsSiih 


RAILWAYS. 


PREFERENCE SHARES AND Stocks. —e 





Autho- | 
Issu 3 
eo | ai 
eco "karen Oae 
1,380,000; 100 | Do convertible, 1889 ......... 
2,502,638 100 |Metropolitan 4 % Stock ...... 
83,1701) 106 I  cmnny 
1,500,0002| 100 |Metropolitan District 5 %.. 
1. 158, 5411) 100 }Midland 5 % Con. Per. Pref. 
1,950, 000/| ee 0 SR IE ehsarceuecneannees 
189,329/| 100 | Do4 % Pref. Stock......... 
205,000} 10 | Do4 %, '78,0 tocon. ‘Ag. "33 
225, 000; 100 | Do4 1880,Shs,con. Ag., 37 
2,000,000!) 100 Do, 1881, Perp. Pref. 4 ° °f 
8,850,1981| 100 |North British Con., 4 %,No. 2! 
2,422.4851| 100 | Do E. & G. Preference ...... 
"387, 3701) 100 | Do 1865 Preference ......... 
413, 8901) 100 Do Con. 5 % Pref., 1874 
2, 290,839/| 100 De tf oe 
709, 1111} 100 | Do4 %,_ Con. Pref., 1875... 


Name. 





Closing 
Prices. 





120 *22 
[108 210 
1106 108 
‘Hig 32 21 
i140 142 
1123 125 


ascece jal 113 


123 3 

12} 123 
113 115 
106 108 
“1116 118 
1124 126 
{125 127 
“3 115 
116 118 


610,000!| 100 P05 {Convt. Pt. Stk., 187 onze 126 


535,000/) 100 |N. East: a fieeai. & Darl. CLD) 
2,000, 0001) 100 














1,181,250/| 100 | Do Blyth and Tyne, 4% ...{111 113 
8,602,000/| 100 | Do New Pref. "76,4. % ......{112 114 
700,000/' 100 | North London 44 % (max. 5 %)/128 131 
250,0001| 100 | Do 4} %, 1875 on eeecceseseeseee 1115 117 
971,000/| 100 | North Staffordshire 6 % ......|123 130 
$60,0001 100 | Do 4} %, 1873 .e..eccecceesseen. 117 119 
$00,000/| 100 | Do 4 %) 1876 oo.cececccccce ese) 17 119 
213,0002/ 100 [Rhymney 6 %, 1864 .|150 155 
100,000// 100 |Somerset & Dorset 5 1st Pf.| 20 25 
261,3601| 100 | Do 5 ¥ 2nd Preference ......| 10 15 
360, 0007) 100 Do Bath Ext. 5 ¥% Cons. Stk.} 99 101 
2,157,7302| 100 |S.-Eastern, Con. 44 % Pref..../120 122 
2,640,820/| 100; Do 5 % Preference ......... ..{137 139 
230,0002' 100 | Do Hundred of Hoo, ........./102 104 
85,0001 10 | Do West Wickham............ 103 105 
$00,0002| 100 |Taff Vale, 6 % Preference...... _ 156 
232,5001| 1 10 ‘West Lancash. 5 hes Ist 1 Pref 23 3% 
InDIAN RAILWways. 
20,0002; 4 Bengal & North Western, Ld.| 3} 4 
100,000} 5 Bengal Central, Lim., Shar 53 6 
7,550,300 100 Bombay, Baroda, & Central 
| India Guaranteed 5 %...'149 151 
2,255,5207| 100 Eastern Bengal Guar.5 % ...| ... ... 
411,305/; 100 | Do 4 % Debenture Stock... = 
$23401/14/3} ... |East Indian, Ann.A, 1953..... 254 26 
624,9004// ... | Do Annuity B eadietianshieieesd 25 254 
6,550, 000/; ... | Do Def. Ann. Cap. Gua. 4 %/128 130 
1, "'500,000/! 100 | Do Irred. 44 % Deb. Stk.. ae 
20,000,0004| 100 |G. Indian Peninsula Gua. 5 {\142 144 
2:701, 4501, 100 | Do 4 % Debenture Stock. —— 107 


8,767,8501, 100 |Madras Guaranteed 6% vm 
1,000,000/ 100 | eh, Bb Ge Cacciecsececsere 
"500,000/| 100 | Do, do 44 % 


4 ,000,000/) 100 ‘Oude & Rohilkund, Lim., g. 5h 2 


834,7002) 100 | Do 4% Debenture Stock . 

80,0002! 4 |Rohilk. & Kinnaon, Ld., 4 ¢ ‘ 

ll ,418,900/) 100 iScinde, Punjaub, &Delhi,g. 5x 

33000002 100 South Indian Guaranteed 5 ¥| 
1/100 | Do, do4}#%. 

425,0002 100 | Do, do 44 % Debenture Stk. 
65, 100; 20 |Southern Mahratta (guar). L. 
84,9001... 2 Do £5 paid .. si 

500, 0002 100 |Nizam’s State—6 ‘¥ Guar...... 
30, 000! 13 | West of India Portuguese 5 % 


British Possessions. 


Do Ss Redeem,,1 Jan., 1884) . 









3§ 33 
1126 128 
127 129 


‘1116 118 
| 20 204 
43 5 


L 133 ‘19h 





—————— a 


52,513) 10 |Buftalo and Lake Huron ......) 12} 11} 















297,600/| 100 | Do 1st Mt. 5} % Perp. Bds’79 
660,000/| 100 | De 54 % Bonds, 2nd Mort... 





500, 000% | 100 


850,000'$100 
175 ,0001) 100 
115, 0002) 100 

20, ,0000 10 


—— Central 6 % - Ist 


Soe eer eneeeeressenees 


DOUROERED. 000.000 <cccccvascecese<es ese 

Do 7 X Perpetual Pre?. ... 
Graham’s Twn. & Port Alfred 
Do 6 % Debentures _............ 
Gd. Trnk. Georgian Bay, 1 M 
G. Trunk of Canada Con. Stk. 

































Do Eauip.. M. Bds, Ist ch.6% 
De BIB OO ies cscccossoccasesconess 
3,218, *1491| 100 | Do 1st Preference Stock 
2,827,7941| 100 | Do 2nd dO............c0eeseereees 
7,168,0552| 100 | Do 3rd do ..........0--sess +00: 
4, 270, 5751; 100 = 56% oo Deben. Stock 
100 ID <vecases 
760,0000{ 75| Do __doSeri 
299,7511| 203} DoG. West. of ‘a Shrs 
605,7541| 100 | DoS % Preference Stock ... 
2,773,9001 100 | Do Per. 5 % Debent. Stock 
1,000, 0004 100| Do6% ‘Bonds, payable ‘90 


450,000/| 100 |Hamilton& N.-Wst. Ist Mt.6 % 
525,001 100 |Mid. of Can. Ster. <st Mort. 
1,122,0001| 100 | Do 5 % Cons Mort. Scrip 
"172/6002 100 |Mntreal & Chaplain 571st Mt. 
400,000/| 100 










122 123 
122 124 


95 97 
% 10 


112 114 
106 108 
03 105 
93 95 
9. 93 
91 93 


lees aes eee eee 









RAILWAYS, 


Foreign RAILWAYS. 


¥ 


Closing 
Prices. 


10% 20} 


aX 
my 


Fide cet: ah 


* 


20 | Alagoas, Limited, guar. 7 %... 
10 |Antwerp and Rotterdam ...... 
20 |Arica and Tacna 10 ll 
20 |Bahia&S Francisco,L.guar 7%) 22 4 
5 |Belgian Eastern Junction ... dt 
10 Bilbao Rivr. & Cantabn. R1., L. 7 
24,075} 20 |Brazin. Imp. Cntl. Bahia, g.7% 14 16 
2,000 ,0002) 100 ‘Buenos Ayres G. Southern, L.|176 °77 
106,000 10 | Do Bahia,Blnca,& Tndl. Ext 16 ‘ot 
1,000, 000/| 100 | Do 5 % Debenture Stock ... "ih u 
86,000 10 |Bu.& En. L.,7 % Pref. Shares| 13h 14 
| 100 |Central Argentine, L. g. 7 %j164 166 
Do 6 % Debenture Stock .. im 226 
Centl. Urugy. of M. Video, L. 10} 10} 
Do. Permnt. 6 % Beb. Stock| 118 +20 
Conde d’Eu, Lim, guar. 7 %... 214 
|\Copiapo 5 60 
ness Chaeeien, TL EES 16 17 
Dunaburg and Witepsk, Lim. 
Do stered 


Dutch Rhenish 
| DO NOW os. covesescrecccssveseseees 
Do, do 
\East Argentine, Lim., gua. 7% 
| Do Nos. 46,601 to 48,000 ... 
iGrand Russian Shares 
iGt. West. of Brazil, L. g. Th 
Do 6 % Debenture Stock .. 
Braz. N.& Nova Cruz, he. , 
Lemberg-Czern.-Jassy 
guar.5 % Ist and Is an 4 153 
|Lima, Limited... eg 
Mexican, Limited . 83 35 
Do 1st Preference 8 % 
1,011, 9602| 100 Do 2nd do 6 %.. 48 50 
2,000,000/; 100 | Do6 X Perpetual Deb. Stk. 207 209 
37,500 \Minas & Rio, Lim., sys 7% 23 24 
26,595 Namurand Liege the 
gua. 14f p.an. Belgian | 
10,000 Do. g. 6% pref. ) Govrmt. 
4,500 . Ayres, L., Ord. 
15,000 


6, 000 
181, 135/| 100 
1i, 250) 10 


weet 
ae? 
Dipset 
F 


eee Ie 
peg 


we 
see 


ho le Si EE Se faa’ A wt ee 


Zs tele O°, Tih ec APRN 


“13 
aca, 
323.3: 
333; 
s88 


+ 


125 
AA 
88 


a8 , Barnette ree e 


a oN gah the ERs 
PT Rte 


gel j 
3 


~ Be 
3883 


8 Esks 
g 288 


wo 
gz 
35 


2,554, 1001! 100 





ST Patie 


a 
“ 


cl Z 


Northern of 


Te Mage gece tein Mn le Re el Dg AT ete 


Do 6 % ee Stock .. 
Norwegian Trunk Pref. ...... os 
N. awe Uruquay L. 6% 1 Pref.| 2 
do. 5% 2 2 Pref.| 
eienied iar rna to Aidin) 
Palermo, Mars, & Trapain | 
Porto Alegre and N. Hamburg} 
Brazilian, Lim., Deb. Stk.| 
Provl. Orel- Vitebsk, guar. 5 %; 
Quebyada Ry. L. & Copper 1. 
Do. 6 % Debenture .. “| 90 
Recife & San Fran, Lim.., ,gua.| 101 103 
Riga and Dunaburg sonieasbaedl i 15 


~ me 


' 

o 

: 
a 
ay 

ae 


1,200,006/) 100 
81,600} 20 
40,000} 10 
60,000} 10 
92,000] 5 
88,000} 4 


Royal Sardinian 
Do Preference ............+000: 
Royal Swedish...................+. 
Do Preference 
\Sambre and Meuse 
Do 54 % Preference 
ee Paulo (Braz.) Lim. g. 7 %| 87 
Do. 54 % Debenture Stock 12 
Smyrna and Cassaba, Lim... 
Do7 % Preference 
South Austrian 


&}| West Flanders.... 
10 S| Do 54 % Preference obi 





Forzien RAILWAY OBLIGATIONS. 


Name. 


Alagoas 6% Debentures 6 Xx 
Beira Alta(Prtugse) Nos, 1 to 121, = 3 
Be Tnas.. soe J 


iver & Cantabrian Debs... dios .itee 
Brazilian Imperial Cen. naan Lim.6 %|10281 
Do Nos. 3,521 to 4,120 .. csseeesO ZiLODL 

Cam 84 % -«-5$%)101 103 


THE ECONOMIST. 


RAILWAYS. 
Forsian Rarway Osiications.—Con. 


Name. 


Sagua La Grande 

San Paulo & Rio de J Janeiro, guar. 
Do 2nd Series .. 

South Austrian .. 
Do 1871 (Series xX). 

Southern of France 

South Italian ..... 

Swedish Central, Lim. “Ist ‘Mort... 
Do 2nd pilinctectiae 

— ei seneene 


Western ‘of France sil i 
Western of Buenos Ay: res 6 ‘¥ Bondss % 104 106 
Do, Registered Certificates. 6 % 104 106 
Western of San _— —— | 
Bonds ... ‘ie wT %'109 110} 


~~ ‘TRAMWAYS “AND . OMNIBUS. 


Denenene’ 


et 
_ 


SELLLLCLLL Lib 
B 


DLDNLILILILILILILTL 
~ 
= rao 


Name. 


eT ntine, Limited 
Do 6 % Debenture Stock .. 
0 |Barcelona, Limited 
Belfast Street Tramways 
Birkenhead, Ordinary 
Do 6 % Preference 
Bordeaux Tramway & Omnibus, L. 
Do 5 % Preference 
Brazilian Street, ns 
Bristol, Limited .. Seuatnes 
Calais, ‘Limited 
Calcutta, Limited Nos. 1 to ere 
Carthagena & Has. Steam Lim.. 
Do 5 % Debentures .. 
City of Buenos Ayres, Limited . 8} 9} 
Do Permanent 6 % Deben. Stock|110 120 
\Dublin United 8 9 
laseow Street Tramways . $4 i ; 
wos} 15 


ow Tramway & Omnibus, L 

ull Street Tramways . - 8} 
Imperial, Limited Nos. 1 to 17, 700) 1 
Liverpool United Tram. & Omnibus} 10 1 
London, Limited 16 

Do 6 ¥ Preference 

Do 5 % Debenture Stock 
London General Omnibus Co., Lim. |200 210 
|Lendon Street Tramways . coe 
a Metropolitan 


North 8 affordshire. 
Nottingham and ~ pant Limited 





Run SBS 


ot 
aawoo 


Vienna General Omnibus 
0 |Wolverhampton, Limited 


Stk.100 |Anglo-American, Limited 
Stk.100 Preferred 


10 |Brazilian Submarine, Limited 
Con. Telephone and Maintenance, L. 
Cuba, Limited 
Do 10 % Preference 
Direct Spanish, Limited 
Do 10 % Preference 
Direct United States Cable, Lim. 


Do 6 % Debentures, re 1884... 
Eastern, Limited —_. 


11g 11§ 
. 1891...|110 113 
1900.. 


~ et i) 
See ee sae 


_ 


tures, 1890. 
Eastern & South African, Limited, 
ae Debentures ...... 


Bearer oa 
lobe Telegraph & Trust, Limited. 
0} e! 7 
Do 6 Wrethe 2 

Cope ist 

Do 5 % Debentures (issue of 1880)}100 203 


Do 5 % Debentures (issue of 1883)|103 106 
25 25 |Indo-E Limi 


ia 


.|100 jC. 
{100 
.|100 | Do 6% Debenture Stock .. 


Zoedone Company, 


eee 

SES S88acB8 Su 
ry 

ose B33 p038 


[July 26, 1884. 


COMMERCIAL, INDUSTRIAL, &c, 


Name. 


aed Aerated Armored 


erred 
1 |Aylesbury Dairy Company, Lim, . 
10 |Barnagore Jute re Limited 
10 |Bedford Park, Lim., aroma 
5 |Bodega, Limited . 
10 |Brighton A uarium .. 
5 |British Insulite, Limited, A Shares 
100 $ ek mane Supply, & L. 6% Db. 85 88 
Cent. Sugar Factories of Brazil, L.| 13 15 
“Grit Limited . sesveee oveee| OF 10} 
100 a0 | Bo 44 i yng a Bends | cascoseseeee| 98 10} 
y ndon Brewe 6% Pret} 4 
"1 [Golonial, Limited, Ordivary’ _— 
6 |Cie. Genl. des Asphaltes de F. Lim. 
stal Palace, A 


“ ore 5% Comolated 
vas, Rou » ani Lim... 
10 |Eley Brothers: Eiuited aid 
24|/English & Australian Copper, Lim... 
6 |Explosives Company, Limited .. 
14 |Fore Street Warehouse, Limited... 
10}|Foster, Porter, and Co., Limited 
Great Western Elec. Light & Pwr., L 
5 |Hammond Elec, Light & Pwr. Sply, L 
Henry & Edward N. Levy & Co., Lim. 
a Industrial Dwellings, L....|114 ti6 
aA ed Wood | 
Vv avement, Lim 
In Rubber, Gutta es and 


Jonn h 

Liebig’s Extract of Meat, Limited . 
Linoleum Manufacturing, Limited... 
Lion Brewery, Limited 


New 
Do Porpebaal 6% reer 
London & Glasgow Eng. 
er and Co., 

Mesion eston Electric. | Limibed ae 
Metropolitan Association for Im- 

proving Dwellings Indus. ee 
Milner’s Safe, Limited............. 
National African, Limited... 
National Safe Deposit, Limited 
Soe 


Nelson Brothers, Limited . 
Neuchatel Asphalte, Limited 
Do. 7% Preference 
New Westminster Brewery, 
Do 6% Preference 
Norton Brothers and Co., Limited 
a and Co., Limited .......0000:.0-! 
ho-Guano, Limited 
4} Pom er River Cattle, Limited 
10 | Do Preferred .. 
16 |Price’s Patent Candle Raemaney.tie 
5 |Public Works of 
100 |Recife Drai | 
1 |R. Goldsbroug and Co., Limited : 
7 |Richard Hornsby and Sons, Limited! 
100 | Do5% Debentures ........ | 96 98 
25 |Rio de Janeiro a Bagror,, U ‘tim .. 
100 | Do5% 1878, 
100 | Do to Bearer 
9 |River Plate Fresh Meat . 
7 |Robert Campbell and Sons, ‘Limited| 
6 |Royal Aquarium, &c., Limi 
5 6% Preference 
3 Smith, Garratt and Co, Lim, Ord... 


12 melegraphic Construction, &., Lim.| 
2}| Do 2nd Bonus Trust Certificates 
5 [Tramways and General Works, L.| 
10 |United Asbestos, Limited, Ord., 

10 | Do Deferred, S. 

10 |Unit. Lim. & Vorwohle_ Asphaite, 1. 
20 | United States Rolling Stoc 

100 | Do6% Debentures ... 

10 |Val de Travers te ‘Paving, ‘Ll 
8|Young’s Paraffin ‘ii a me L 


_ 


NQDe POO oOrawmreo 





— 





COAL, IRON, AND STEEL. 














July 26, 1884.1 


TS Sets, 


GAS, 


FINANCIAL, LAND, & INVESTMENT 



































































Closing i Closing 
; Name. 
3 ; Name. Prices. Prices. 
n _——————— ——— ——— $e 
Jo | 1 |Agricultural a. Mousitine, Limited ’ 2 ore & Dub. Consums. max. 10 % 18h 19} 
2 ean Freehld. Ld. Mt. of Lon. L. Bahia fining 1 
» ¢ Trust, L. Pref.|109 211 MRMNIOR occ cnn sc 22 24 
Stk (100 [American Investmen Do 10 Y Pref Soa 
. 9 SAARI UES once one eee 
SE err ee eee 08 Bombay, Limited = é é 
5 has been - a 9 FAREED sescrecnsscceesseseeneee 
m0 | 20 AngiorPasite Trust and Lon, Lim =| ‘4 Stk,|100 {Brentford Soci a as 
» : ustralagia riggs rt = a Agency, L. : ¢ a ee “ Reon 5 % Preference .. 
25 | 21}|Auscranan Agricu Zola d Mort.. L. li 1 ‘Buenos Ayres, New, Limited iy ut 
Hs ; ee ee ead Fin. L 7 Eien . ye 17 a | 20 |Cagliari Gas and Water, Limited...| 22 : 
100 | Do 4 % Debenture Stock . 197 99 ti +200 JComMMeRCial ..,....:0e0esvereesereesereeneses .|240 250 
Stk. hand American Mortgage, L.| 2 2 | Stk./100| Do New Stock... 185 190 
10 341 ae s Austenion. Tras y 4% 49 | Stk./100 | Do 4} % Debenture Stock ......... 110 115 
. | 2 |British & N. Zealnd. Mt. & Agney. i 2 = 9 Continental Union, Limited .. hihesied S ” 
30 | 80 |British American Land. 35 87 ew, sevens 245 254 
1| 1 {Canada Com 93 0 | 20) 20) Do7 % Preference ............se0s000. 30 31 
10 &. 5 \Canada North. West I Land Co., ‘Lim. ji 4 - | "4 <>, Pe eieeiis scidiicdait ac seciccs 3 = 
tral Argentine Land ............... 1 
: 1 t leak Invest & Agente of N. Zeal. L.,| 1 1} on a eo seme = cemesresoener ie aa! 
90 | 5 \Credit Foncier Egyptien .. 67 atk. 1160 aT : mo e inary mA > 
100 {100 | Do Land Morigage Debentures ...| 77. 79. » 4% Maximum .............0000 82 
itius, Limited 11g 125 Stk: 300 Do C, 10 % a piksdihahenonnd 232 237 
60 | 10 |Credit Foncier of Mauritius, tk S82 237 
Stk.|100 |Foreign, American and General 8tk./100 | DoD,10% — seen eneneense 
Investments Trust, Lim,, Pref...107 100 | Stk\100 | Do Ey 10% = sesssrs seen 232 29 
3 | fe aces . - 
peg od Me Bence Sie (Skio| bene — ma 167 162 
Stk.|100 |Foreign and Col. Gov. ‘Trust, L. Pref |113 216 » 19% : 
100| Do Def, receives no divd. until Stk.|100 | Do H, 7% Maximum... 1145 & 
om 5 % has been paid Preferred...|114 117 | Stk./100 | DoJ, 10 % Preference ............... 229 234 
ted 3a | Stk./100 | Do4, % Debenture ee .}106 209 
6 siloeneral Credit & Discount, Limi 
Stk.|100 |Governments Stock Investment, L.| 78 82 | Stk.|100 | Do 4} % 
14 | 14 [Hudgon’s Bay ........:sccsesecseeesseesees 23} 2 = ” Hone K 6% enens een. 
aT ele ek eee a 4 Stk.}100 {Im cial Continental..... 
. 5 [International Financial Societ, a 6 | 5 |Malta & Mediterranean, Limited” 
8 |Land Corporation of Canada, = 8 33| 21/Mauritius, Limited 
7 23\Land Mortgage of India, Limited 4 sateen! oe a eo elec 
100 100} Dob % Debentures............s000006 100 1 100 | Metropol. 0 A urne 
20 | 5 {Land and Mortgage of Egypt, Lim.} 3} 3} { 100 100) Do5 % Debentures 
100 (100 | Do 5 % Mort. Deb. (red. in 36 yrs.} 91 93 7 * es te Limited 
50 { 10 |Land Securities, Limited 4 ; 9 , 
50 | 42}/London Financial Association, Lam. ‘ ; 4 e _ tee 
10 | 1 |Manitoba Mortgage an nvest.. Lj & Le | 8 ft Eb | VO INOW, 1518  crrcccccccerccrcssccevenses 
10 : Mauritius Land, » Ho. i ea. eet : ‘ 2 < Ottoman, Limited Dissapchbiscedsonceaibale 
20 | 5 |Mortgage of Eng! lan mited ...... " OT sasececersrecesrecsessaesenes 
50 | 60 |Municipal Trust, Limited, Ordinary * " 2 7 we Limited 
ats weak ee Colonisation Co. Lim. Stk.|100 |South | Metropolitan, Di sitesi 263 26g 
6 | 5] Do8 X Preference .........cceceecosnes 8} a 
25 5 \National Discount, Limited ......... 10 1 Stk. 100 Do B P rpetual 5 % Debent. Stock ca bn 
10 | 1 |Nat.Mort.& A ney of N. Zealnd,L.j 1 i Stk. '100 Do 7 se poet, ES 
100 pe |New Brunswick L. and Lumber 5 %| 80 84 5 56 |Tottenham monton Gas Lig: 
and Coke Original .................. 9% 10} 
10} 2 New 8. Wales M. Loan & Ag L....| 1} 2 : 
10 | i Sealed Grain Agncy,& Mercntl., rb. . 4 10 | 10 Do New Ordinary ............s0cs0e08: eee 
25 24| New Zea. Pa & Mere. Agency, Ra anaes 
100 100 | do t. Dec. 4%...... 93. 95 
10} 21N. vealandt More Invest. Assoctn.,L. i i WATERWORKS. 
10| 4 i Zealand Thames Valley Land..| 3} 3% 
2% | 5 |New Zealand Trust & Loan, Limited] 16 17 of 20 ;Antwerp, LAMited ..,.........sccceeeeeees 14 16 
25 | 25} Do Preference .........cccsscecsceesecees 28 Stk./100 ‘Chelsea, OPdiNATY .....0-0recerreensenees 174 179 
3 | 8 |Newfoundland Land, Limited ...... 3 ; 20 | 20 City of St. Petersburg, Limited . ? 
Stk |100 [North British Australasian, Lim:...| 44 M2 | 10 | 10 Goine Valley vernrrrvveerrere 2 te 
Stk. |100 6 % Irredeemable Guaranteed] 98 100 [Bast LONKON..........0.sesesesesererssenees 175 3 
10 | 10 Omniun Securities Limited, A...... 5 6 | 650 50 (Grand Junction Maximum 10 % ..|101 205 
BOE TI i ii»: Ak, EN AD SURI 000s wesitaduanepelacteneyynnennese connie 2 
5 1 |Otago and Southland Investment,L.| 13 24{ 10| 7 'Kimberley, RAEIION °. branenecssecsesetehl 2h 
- (100 |Peel River Land & Mineral, Limited..| 98 103 | 100 |100 Lambeth Maximum 10 %............... |174 379 
2 |Queensland Invest. & Land Mort.,L.| 3} 84} 100 |100| Do7} % Nos. 4,001 to 7,662 and) 
| 10 |Railway Debenture Trust, Limited| 114 12 | 100 (100| 12,987 to 14,284 ............. -={160 165 
100 100 | Do 5 % Debentures.........sesss....< 110 112 } Stk.|100 | Do4 % Debenture Stock ............ 121 114 
my 100} Do 4}¥ Debenture Stock............ 101 * 100 '100 New River, New.. “lap 330 
| 10 |Railway Share Trust, Limited, A...| 74 8 | Stk.100| Do4Z Debenture ‘Stock ............ pa 115 
20 2 | DoBé % Preference ...c.cesece.., 23 24 | Stk.100| Do Debenture Stock B .............../22 2 115 


10 | 2 |River Plate Trust Loan L.. be 
10 | 2 |Scottish American Investment, Lj 3 
Stk. /100 |Scottish Australian Investment, L..|225 236 












Stk.| 90 | Do New Ord. iss, at 35 % pm.all pd. ‘ 
Stk./100 | Do 5 ¥% Guaranteed ranerisaet 110 114 
Stk.|100 | Do6é {180 185 


10| 1/8. Atr Ln Mortgage and M. A 
25 | 95 South Austral a” 


10/ 2/8. Aus, oa Mand i 
100 |100| Do4py% Debentre 1 TRAGER eae 











100 {100 |Stock “Kxchan 4% Deb. ’81.. 

Crt. st fprbmarine Cablee Trust............... 

10 } iz rust and Agenc 

10 | | 10 ae 5% Peet. 2 satebeeseadiabanes 

10 | 8 

10 | 10 7 

= 5 /Trust & Loan Company of Canada... : i 

ae laos a. ted Discount Corp, Limited ah 8 
ni tates Mortgage 6 Steri. _ 

80 | 30 'Van Diemen’s Land x 32 
camnsninappecenlié titania te tele 
CANALS AND DOCKS. 

| 

20 | 20 |Alexand 
oa se East and West In india MOIR nas ovoceseas 
100 {100 lrrancis is Gara Hg. Stock....... +++e./106 108 
bie (Grand Jun ction Canal 0 hoe 3a 
Stk.!1 $h -Gink #00 ee * oe 
Bax [200 Do ‘i Seton reeeeers ree Ee eeetee 102 105 
stk: 10? |London and 8t Katharine Dock... a "33 
Stk ae Debenture Stock, 4 Kenran 109 
Stl - pee Preferential .. 210 
Stk. 100 Mit New Preference .......... = 
Sito | De Do sf repeal Preterence . “chi a 
st oo las Regent/s Canal,City and Docks iiaiil 0 98 

x./100 “ steer eee neeeseagees 

20 Sues a2 —— sroet seneeee}L07 110 





&5f 85f O00 ote eeeseecresercen 
Btk. 109 saree Goa anes. ooangy 
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20 | = |Odeos, Limited, A 6 % Preferred .. -| 5 6 
20 | Do B oe 
20 | 20 Shanghai, Limited 

Stk.|100 |Southwark and Vauxhall, Ordinary} nit 176 


Cee eeeeeeeeraeseeeesenes| eee 








10} 2| Do New Ordinary ................000 i 7} 
Stk. 1 00\West Middlesex chundaciiaibicksncukadyeencsntaee: aur 
SHIPPING. 

16 |African Steam Ship 7 8 


sl 
15 
20 







15 |Amazon Steam se a 










Royal 
haw Savill, and Albion, Lim....... en 
Union Steam ship, Limited .........+: 2 
New 
Union Ste Steam Shi ip “ot ‘New 2 Zealand) ul 12 


een eeeeeseeenar ree res 


eee ae a 


BO | BO {ASBRI TOR .o.eerceessrsosceesersercessnenes * H 
20 |British Lo Tea, Limited .......... 
2 | 20 |Darjeeling Tea, Limited .....+..+-+++ * . 
10 | 10 |Eastern 5 ghee 
10 | 10 |Hunasgeria Coffee, Limited ......... % 
20 | 20 |Jorehaut Tea, 5 h 
10 | 10 |Lanka Plantations, Limited ..... t seh se 
10 | 10 
10 | 10 
2h 
10 
19 


55 





BRITISH MINES. 




















Devon Great Consols, Li} 2 


a er Limited.. 
n Dwns Con., L. i o 


24/6 |Prince of Wales ........ 
15/ |South Caradon, Li. mited 
es |2/10/0 South Condurrow 

.. |10/12/4;South Wheal Frances... 

‘ pa /6;Tin Croft. 





> 2 htm: f 


35 


_~ 


~ 
AAAS 


... }90/10/6|West Wheal Seton 
w. | 8/9/6 |Wheal Bassett ... .... 
be ee Grenville 


PAY 
_ 
= 


| 








COLONIAL AND FOREIGN MINES. 


% |Akankoo Gold Min. »Lm., 
Alamillos, Limited 
Almada & Tirito Consol. 
Silyer Mining, Lim.| 
|Anglo-African Diam., u 1 
} |Asia Minor, Limitcd . 
7§ \Australian .. 
lara’ Copper «cat 1 
Cape Copper r, &., L. 


we gate 


_ 


peot id. HopeDm. L. 
Chile Gold Mining, Lim, 
'Chontales, Limited .. 
Colar Gold Mining, “Se 
(Colorado United, Lim.. 
\Cootacovil Gold Min. L. 
Copiapo, Limited 
\Devala Moyar Gold, L... 
|Devala Provid. Gold, L..| 
\Devalah Central Gold 
Mines, Limited 
Eberhardt,Limited,Ord. 
Exchequer _ Gold ff 


o-: 
ee! 
we nee ements?! rele necngs © ye 80 


aie Lo . ae nw 





Shan? 


&: 
Indian Consol. Gold, Lm. 
Indian Glenrock Gold 
Mining, Limited 
I. X. L. Gold and Silver 


ath Bh 


Repengn Coll Mn Dm 
Lake Superior Native 





~~ 


éocle 
Cea i Ose Se Sg? 


& 


Cc 
oe 


MysoreGold Mining, L. | 
Mysore Reef Gold Min., 


New _— Sily er “Min- | 


Sriram oe 


Nouveau Monde Gold.. 
ve 


Ooregum Gold Minin, 
of India, Limited... ‘ 

Panulcillo Copper, Lim. 

a United Gold, 





- © aa 
ee 


ining & Smeltin: 
Port a Mista & Colonia 







a re 29 + on 


‘Mining. Lat Limited 
Richmond Consolidated 


8 


Do Shares Registered; 15} 1 
Do to Bearer............ | 153 15 
Rossa Grande, Limited 
Ruby and Dunderberg 
Consoltd. Mining, L.| 
Santa Cruz Sulphur and| 


Copper, Limited . 
Scottish Australian, L... 
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THE ECONOMIST. 


(Continued from page 916.) 
THE HOP TRADE. 





[July 26, 1884, 


year. The imports of foreign hops into England last week were 
249 ‘bales; for the corresponding week last year, 233 bales; the 
total imports of foreign hops into England from October Ist, 1833, 


to July 19th, 1884, were 91,561 bales ; for the corresponding perigd 


Messrs W. H. and H. Le May report :—The market still remains 
very firm. There is a small consumptive trade at full rates. We 
have no improvement to report; the weather of the last few days has 2 


























last year, 68,382 bales. 








Current Pricxs, 1883's, 

















; ed 28 a | €ed Baa 

not been favourable for the plants. ‘he washed hops are not grow- East Kents. perewt 815 0t01010 0) Americans.perewt 7 7 Oto 8 8 9 

ing as they should, and the majority of the unwashed grounds will be | Mid Kents ........... . 810 © 10 O O| Bavarians............ 8 00 15 0 9 

a total failure. Mould is causing great anxiety in Mid and East Kent,  seameney ‘niisniaaten “ee . 2 : .. : coe oe 7 < 2 : 7 0 

there being too much vermin to sulphur with any safety. Alto ether | Worcester. 800 9 9 0| Yearlings .. Ae A ae . 

we consider the prospects worse than they were a week ago. Latest | farnhams ...... ne 8 8 O 9 9 O! Oldolds...... 800 509 
advices from America still predict a much shorter crop than last Australians, 1884 ... £7 to £8 Australians, 1883... £5 15s to £7 

COLONIAL, FOREIGN, AND AMERICAN RAILWAYS. 

ee : : me 

Receipts. | Total Receipts. | Receipts. ,Total Receipts. Receipts, Total Receipts 

Week —_— _—_—~ N | Week — —— Mame. Week — to ona 

Name. =| Ending| 1884. | 1883. | 1884. , 1883. ae Ending] 1884. 1883,| 1884, , 1883. Ending] 1884. 1883. | 1884. , 1933, 
COLONIAL. £ £ | £ Bu. A.& Rosario June 8} 1,427) 1,179} 33,736; 29,607 £ £ £ £ 

Bmby. ,B.,&C.1.|June 14) 25,883} 24,300) 629,158) 593,693 | Meridnal. Italy* July 15| 25,986) 25/875! 809,944) 770,547 | Chic, Mil. &S.P. July 7} $8,200] 82,007 2,1¢8,s00| 2099865 

Canadi’nPacific| July 14| 80,600, 23,200; ... ia Mexican .........\July 19; 12,800] 21,606 35 65,800 Chic.&NorthWn July 7) 80,220) 91,320/2,194,240 2969103 

73,899) 171,602! 229,604 Denver&RioGra May 


East Indian...... July 19} 64,496 
Eastern BengailJune21\ 6,968 11,188} 187,906) 241,203 | Ottoman .........\July 5| 3,824 3,075]... mm 

G.Tk. of Canada| July 19) 83,096) 87,751) 256,555) 265,147 Paris & Meditr.* July 7,243796 241224 6,621,376 /6,673,124 
Gt. Indn. Penin.|July 19; 26,565; 31,586) 101,446) 91,852 | Paris & Orleans|July 7 130860 132288 8,406,020/3,498,652 
Madras............ \June 7) 11,892) 13,073; 292,871) 271,666 | Smyn&Cassaba Ju'y 6) 2,781{ 2,750) 2,781) 2,760 
Oude &Rohiknd| May 31) 13,177} 18,298) 239,697; 220,514 | Sth. Austrian*)Juiy 15) 76,828) 77,856 1,987,216 2,029,532 
Scinde ............,Jume 14) 18,209) 25,443} 465,063; 506,837 | Stn. of France*|June 7) 69,468) 74,268 1,894,056'1,980,012 
South Indian...;May 31) 8,769; 38,514 ed 151,205 | Wstnu ofFrance* July 30: 104539 '105935 cede 


| $5,900) 65, 
Nthu. of France| July 16/126587 se ni ealceriie 





FOREIGN. AMERICAN. | 
Bu. Ayr.G.Stn.t/July 7) 12,188) 9,883)... |... Ala.Gt.South’rn June | 15,979)14,445) _—.... 
Bu.A. Ensenada 'May 25) 2,684! ‘1,963) 53,526 31,499 | Central Pacific'\June (357800425644 2,095 ,024 
t Yearly from lst July. 


* Yearly from lst January. 





118751}125204) 490,143 688,485 








Illinois Central June30/ 40,500 42,748'1,120,108'11.89038 
Louisv.&Nashy, June |208187/218141)1,312,914 1275076 
Norfolk & West June 23) 28,480) 8:,079) 241,007) 239 244 
| North. Pacific... July 7} 44,116} 87,740/1,231,765! 743,959 
| Pennsylvania ... May 434 /860601 '3,885,4'5 403914) 
Phil. & Reading May _ |376951/389875/1,592,282| 1631074 
St.Louis& Sank. July 7] 14,620} 11,060) “438,413! 350,454 
N.Y.,L.Erie&W. May | 261709|832036)1,277,980|154289 
Union Pacific.../April {425793 473666) ,437,711 1669022 
etm hit . tT 














Banks, Ke. 
[HE BANK OF AUSTRALASIA 


(incorporated by Roysl Charter, 1835), 4 
Threadneedle street, London. 

Paid up capital ........ccsesecererneceres £1,600,000, 

Guarantee and reserve funds ............ £727,710. 

Letters of credit and drafts issued on the branches 
of the bank in the Australian Colonies and New 
Zealand. Bills negotiated or sent for collection. 
Telegraphic transfers made. Deposits received in 
London at interest for fixed periods,on terms which 
may be ascertained at the office. 

PRIDEAUX SELBY, Secretary. 


HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Capital, $7,500,000. Reserve Fund, $4,063,361. 
Covrr oF DirxcTors > Heap Orrick 1x Hoxe | of cha 
ONG. 
ComMITTEE In LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, . (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGER—David McLean. 
Bankers— London ~ ‘ aaa Banking Company, | 
imited., 





Capital, £5,000,000. 





DEPOSITS at Interest are received. 


&e., received for customers. 


transacted. 


BRANCHES AND AGENCIES. AUSTRALIA (Limited). 





London Shanghai 
: Established 1866. 
Bombay Lyons | Singapore Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Calcutta Manila Tientsin Reserve Fund, £110,000. 
Foochow ae weak Toms | , LETTERS OF CREDIT and DRAFTS granted on 
Hiogo San atin hama the Bank’s Branches and Agencies in the Australian 


| Colonies. BILLS negotia' and sent for collection. 


The Corporation grant Drafts upon and negotiate | “ELEGRAPHIC REMITTANCES made to the 


or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposi 


Colonies. 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 








t. 
The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of | 67 Cornhill, Lond ~ NIVEN, Manager. 
Europe, Asia, and America, for the use of travellers. 9 


They open Current Accounts for the convenience 
of constituents returning from China, Japan, and | LONDON ’ PARIS, & AMERICAN 
India. BANK, LIMITED. 
They also undertake the Agency of constituents CariTaL, £1,000,000. Supscripep, £500,000. 
connected with the East, and receive for safe custody Paip-up, £300,000. 
Indian and other Government Securities, drawing | Hap Orrice—9 and 10 Tokenhouse yard, Lothbury, 
Interest and Dividends on the same as they fall due. London, E.C. 
Dividends on the Shares of the Corporation are Brancu—San Francisco, California. 
ere in London on receipt of the advice of meet- AGENCcIES—Paris and New York. 
in Hong Keng, held in February and August. BANKING BUSINESS in all its branches under- 
ransfer deeds, powers of attorney, and other | taken throughout California and the Pacific Coast. 
forms may be had at their Office on application. | The Bank also transacts business with the Eastern 
Office hours, 10 to 3—Saturdays 10 to 1. States of America and the Continent of Europe 
81 Lombard street, London. th h Messrs Lazard Fréres, of New York, Messrs 


Fréres et Cie., of Paris, and its other Corre- 
THE AGRA BANK (LIMITED). 


spondents. Advances made and Credits issued in 
ESTABLISHED IN 1833. sta 


— ona at gg se mg to the United 
m pe, a, na, Japan, Australia 

CarrraL, £1,000,000, Reserve Funp, £210,000. and elsewhere. JAS, W. 

Heap Orrice—Nicholas lane, Lombard street, London. oe MOSCROP, —— 
Brancurs in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, 8 hai. 

Current Accounts are kept at the Head Office on 
the terms customary with don Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on —- 

Biius issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Satzs anD Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 








o 
_—_—_—— 


[HE STANDARD BANK OF 


SOUTH AFRICA ited 
(Bankers to the Government of the Cape of Good 





Heap Orrics. 
10 Clement's lane, Lombard street, London, E.0. 
& 


Paid-up Ca) soeeeeeseeonenesenessseseos 
Reserve Fund...” * 400,000 


TOS OON SOE SOO OES COE REE EEE OEE Eee 


Cape Colony, Griqualand West (Diamond » 
the safe custody of the same undertaken. Natal, and transacts escri: 
Interest drawn, and Army, Navy, and Civil pay and Baking ge with) = dean 
pensions realised. African Colonies and States. 
Every other description of Banking Business and Interest allowed on d ts fer one year and longer 
money agency, British and Indian, transacted. periods, at rates whi may be ascertained on 
J. THOMSON, Chairman, application. R. STEWART, Chief Manager. 








—————— 


THE NATIONAL BANK OF SCOTLAND 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinsvnres, 


Paid up, £1,000,000. Reserve Fund, £660,000. 
LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C, 








CURRENT ACCOUNTS are kept agreeably to usual custom. 

CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 
INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES 
At the London Office of the Bank every description of Banking Business connected with Scotland is 


JAMES ROBERTSON, Manager in L cudcn 





| THE COMMERCIAL BANK OF [NION BANK OF AUSTRALIA 


(Limited). Established 1837. 


Paid-up capital.........cccccccsssssverserees £1,500,000 
Reserve fund.......cccccosssrseses cassesees — 940,000 
Reserve liability of proprietors ...... 8,000, 


000,000 

LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

W. R. MEWBURN, Manager. 


1 Bank buildings, Lothbury, London, E.C. 





MERCAN TILE BANK OF 


SYDNEY. Established 1869. 
Incorporated by Act of Pasliament. 
Loxpon BRaNcH—158 LEADENHALL sTRzeET, E.C. 
Paid-up Capital...............+ . £300,000 
Reserve Fund........0...2s+s0s00 
Number of Shareholders...........- 473 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
GEO. H. A DER, Manager. 


eee, 





[HE QUEENSLAND NATIONAL 
BANK, LIMITED. uae 
(Incorporated mae Ds es 


BANKERS TO THE QUEENSLAND GOVERNMENT. 
. Subscribed Capital, £1,000,000; Paid-up Capital, 
000 ; Reserve £185,000. 
EAD Orricke—BRISBANE. al 
an Beak | grants Drafts = cies ary ~ 
cies, transacts every desc! on 
Business in connection with | Queensland and other 
Australian Colonies on the most favourable —_~™ od 
The Lendon Office recesves Deposits ms a 
periods, at rates which may be ascertain 
application. 


R. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C. 


EE Te 
































July 26, 1884.] 
ae 
[ONDON CHARTERED BANK 


OF i by Royal Charter.) 
rated by Roya . 
Pairep Capital, One Million Sterling. 
Orrice—2 Old Broad street, E.C. 
Letters of Credit and Drafts issued on the Bank's 
Branches and Agencies in Australia. Bills purchased 


ted. 
OE eraphic Remittances made. Deposits received 
for fixed periods on terms which may be known on 
application. JOHN SUTHERLAND, Secretary. 


$$$ 


pANk OF NEW SOUTH WALES. 


Established 1n 1817. 


Loxpon Orrice—64 Old Broad street. 
Capital Paid-up ...cecereerees £1,000,000 
Reserve Fund ......scesesseeses £550,000 


rs of Credit and Bills on demand, or at thirty 
ot'ean. are pa upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 
which may be known on application. 


DAVID GEORGE, Secretary. 
THE 
| COMPANY OF SYDNEY. 





COMMERCIAL BANKING 
Fetablished 1834. Incorporated 1848, 


Paid-up Capital £600,000, Reserve Fund £650,000, 
Tae London Board of Directors grant LETTERS 
OF CREDIT and BILLS OF EXCHANGE on the 
Head Office of the Bank in Sydney, and on the 
| Branches in New South Wales and Queensland, 
Bills purchased or forwarded for collection, De- 
its received for fixed p+ riods on terms which may 
ascertained on application. 
London Office, 39 Lombard street. 
NATHANI€L CORK, Manager. 


[MPERIAL BANK OF CANADA, 


Heap Orrice—Toronto, 
Branches in Ontario and Manitoba, 

Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyd’s Barnett’s and 
Bosanquct’s Bank, Limited, 62 Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agente, 

Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 


BAN K OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter 1847. 
Capital .........cescsese ses seek900,000 
Reserve Fund %..........005 £250,000 
Heap Orrice—54 Old Broad street, E.O. 
DraFTs AND LETTERS OF CREDIT IssuUED. 
Britis Boucut AND COLLECTED. 
DEPOSITS RECEIVED for fixed periods at rates which 
may be ascertained on So 
WM. G. CUTHBERTSON, Genernl Manager. 











BANK OF BENGAL, 


Heap Orrics—Calcutta, 
BgancuEs :— 
Agra, Akyab, Allahabad, Benares, Cawn , Dacca, 
Delhi, at ~ eet ouimeia, 
agpore, Patra, Rangoon. 
CURRENT and Deposit deoouain opened. 
Government and other securities received for safe 
Custody, purchases and sales effected, and interest 
acd dividen¢s collected and credited to account, or 
remitted according to instructions. 
Copies of Rules, Powers of Attorney, etc., may be 
- ion application at the head office and at any of 
es. 


London Correspondents—Messrs COUTTS & CO. 


THE NATIONAL BANK OF 


AUSTRALASIA, 
Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid up, £800,000. 
Reserve Fund, £400,000, 
This Sree Leadenhall street, E.C. 


description with 


d, Queensland, and Tasmania. 


W. W. OSWALD, Manager. 


—____|__W. W. OSWALD, Manager, _ 
BANK OF NEW ZEALAND. 


(Incorporated by Act of General Assembly, 
Bank 29th July, 1861. 
Canin 2e, New Zealand Government, 
pital subscribed and paid-up, £1,000,000, 
tve Fund, £625,000. 
ainan Orrick — Auckland, 
In Australi RANCHES AND AGENCIES. 


A delaidy, a’ bourne, Sydney, Newcastle. and 


In Fiji—Levuka and Suva, 


ew Zealand—Auckland Blenheim, Christchurc' 
Dunedin, Invercargill, Napier, Nelson, New Pig? 
at 95 other towns and 


mouth, Wellington, and 
mes throughout the Colony. 


Agencies, and ents Drafts on all its Branches and 


transacts every description of Bankin 


usiness connected wi New Zeal 

Mi, on the m th Ne and, Australia, 
ost f; ra 

a e Landon tan ble terms. 


lication. 


F. LARKWORTH 
No. 1 Queen Vieto 'Y, Managing Director. 
ria street, Mansion 
House, E.0, 


— 


[THE co 


Incorporated by Act of the General Assembly, 1874 
Capital, £2,000,000; Subscribed Capital, ‘iviaees: 


conducts Banking Business of every 
=a the Australian Colonies upon current 
tion, and proved Bills negotiated or sent for collec- 

nh ~etters of Credit granted upon the Bank’s 
Australis 2) ctoria, South Australia, and Western 
Z ‘a, and its Agencies in New South Wales, New 





ce receives fixed deposits of £50 
ascertained 2, rates and particulars of which can be 


THE ECONOMIST. 


NEW ZEALAND. 


Paid-up, £400,000; Reserve Fund, £41,000, 
Heap Orrick—Dunedin. 
x ci coe ooo 
. G. Anderson, . H. Courtney, -» M.P. 
DRAFTS issued Bemiclaneey cots 


LONIAL BANK OF 


and Demand Remi : 
Bills negotiated and collected. mittances cabled. 


DEPOSITS received for fixed periods at liberal rates 


of interest, which may be learned on application. 


13 Moorgate street, E.C. 
DAVID MACKIE, Manager. 





THE CAPITAL AND COUNTIES 


BANK (Limited). 
Established 1834. 
Subscribed Capital .................. £2,060,000. 
Paid-up Capital ........0..........cc000 £412,000. 
Reserve ........ £300,000, 


Heap Orrick—Threadneedle street, London. 


METROPOLITAN BRANCHES—1 Long Acre; 25 Ludgate 


hill ; 68 Oxford street ; 195 Edgware road. 
FIFTIETH ANNUAL 


REPORT of the Directors 


— to the Shareholders at the Annual General 
eeting, held at the Head Office of the Bank at 39 
Threadneedle street, London, on Wednesday, the 23rd 


day of July, 1884, at Twelve o’clock noen. 

The Gross Profit for the twelve months, £ 8 
after making provision for bad and 
doubtful debts, and deducting Rebate 
at 5 per cent. on Bills current, 
IID WON “saa inccntipessosuiithn ss ot chaves 

From which has been deducted the 
General Expenditure of the Company, 
including Directors’ Allowances, 
Annuities to retired Officers, and 
Income Tax, amounting to ............ 


Leaving a Net Profit of ..................00 
To which has to be added the balance 
of Profit carried forward at 30th June, 
I thi chiandihip wichivkiveri<seecaqcactscbeyatin’ 


140,125 9 


63,418 1 


5,316 16 


ID iscensenvdacrievecsi 
From which there has 
been already deducted 
the Dividend declared 
in January last, at the 
rate of 18 per cent. per 
annum free of Income 
NNUa ssivdbaan shits shaédeece £37,090 0 0 
The Directors now de- 
clareafurther Dividend 
at the same rate, free 
of Income Tax............ 


= 
ra 
— 
& 
Oo 
So 


Together 
Leaving to be carried for- 
ward to next account... 7,864 


a 


§2,024 4 


BALANcE Suet, June 30, 1884. 
LIABILITIES. 


oa 
~ 
3? 
ooe 
aa oom 


Amount of Paid-up Capital ............... 

Reserve — - soccer 
t due on Deposit and other Ac- 

gre “ie suasitdoid sciecetasetadesiows 4,032,187 13 

Acceptances $1,135 4 

Net Profits .......0..ccccceee £82,024 4 4 

Jan, dividend .........-+.++ 37,080 0 0 


————————— 





44,944 4 


4,820,267 2 


ASSETS. 
Cash in hand, and at £64 8 


Bankers .........0:+s0+00s 292,457 210 
Casb at Call and Short 
NORIO 20. osc cescsncscccesse 919,946 19 4 
CORED: © oc itesecnccdiincieces $98,449 13 1 
Colonial Government 
Bonds, first-class Rail- 
way oe ie “kg 
d other Investmen 439 2 
“08 —_————-?2,021,292 18 
Bills Discounted, Loans and other Ac- 
COURS ..scrcccecsescccnssorcccesscessesssteveces 2,661,604 8 
Liability of Customers for Acceptances s 
as per Contra.............- pe 31,135 4 
i Premises in ndon an 
waa 106,234 11 


COUNTY oo. cesceecereeeeeeeseeerteenenennensens 


A. B. BROOKS, 
H. W. COBB, __ > Directors. 
JAS. A. STEEL, } 

W. S. REID, General Manager. 

J. J. MACDONALD, Chief Accountant. 


affai hown by the Books of the Company. 
TURQUAND, YOUNGS, WEISE, BISHOP, and 
CLARKE, Auditors. 
16th July, 1884. 


TION (Limited). 
122 and 124, Queen Victoria street, London, E.C. 
The Share Capital of 


holders or Ticket-holders. f 
ulars to be obtained on application to 
7 geheasen W,. H. B. STACEY, Secretary. 


82,024 4 


£4,820,267 2 


d 


1 


3 


76,707 7 10 


6 
4 


ei & &@ oo 


i -e satisfied ourselves of the correctness of the 
Cash eee and have examined the Securities held 
against the Money at Call and Short Notice and 
representing the Investments of the Bank, and in ac- 
cordance with the provisions of the Companies’ Act, 
1879, we have examined the foregoing Balance Sheet 
and Profit and Loss Account with the Books of the 
Company, and beg to report that, in our opinion, such 
Accounts are properly drawn up, so as to exhibit a 
true and correct view of the state of the Company's 





| 
NEW CIVIL SERVICE CO-OPERA- 


the ee, having been 
reconstructed on an uniform basis with the unanimous 
consent of the Shareholders, the Directors are now 
enabled to admit new members either as Share- 


925 
Moscow DISCOUNT BANK, 





MOSCOW. 
BALANCE per 1/18 July, 1884. 
ASSETS. Rbls. epks 
RID OAR sistas dcinsniinciiteitisssccessicas tas 586,718 77 
CU ORI sis ssiissieicetrcriicdcsndeiencres 1,116,000 (0 
Treasury bonds at short dates ............ 10,000 CO 
Bills discounted :— Rbis. cpks. 
(a) Bills with several en- 
dorsements............ 6,731,588 72 
(5) Bills with one signa- 
ture against addi- 
tional security in 
stocks and shares... 532,900 00 
7,264,488 72 
Advances on securities............c0c0cc00- 5,913,992 97 


Government and other stock bearing 


NON hess dicataliiiica aacasiiicndisaticisaddewas 1,386,264 83 
UN i as a 600,805 88 
Protested bills :—- Rbls. cpks. 

(2) Bills with several en- 

dorsements ..........+ 47,047 81 
(6) Bills with one signa- 
ture against addi- 
tional security in 
stocks and shares ... 60,000 00 
107,047 81 
Mercantile expenses to date ............... 93,319 62 
Furniture and fixtures ................0.00000s 6,720 00 
Sundry debtors ..........0000. 310,729 52 


17,431,088 12 


LIABILITIES. Rbls. epks. 
CE IE WF bbs cal ccceiinccstndnacnesaisicces 4,000,000 00 
BIT TNIIEED ‘scclssitesscsguanpiancunekscsumndsesind 647,971 78 
Deposits :— Rbls. cpks. 


(a) In current accounts 5,360,440 79 
(5) At call and short 


SE secstetereeecetinsd 119,158 42 

(c) For fixed periods ... 3,055,328 93 
a 834,928 14 
INE PRIME ccnnssercntinensesmnscoscoses 1,324,114 G7 

Special account with State Bank against 
Se EE shintiacsntinnatgedishesdieingiedinane £00,500 00 
Foreign accounts .........ccccccesssescssceseee 1, 905,815 61 
Unclaimed dividend ............cecceseeseereee 19,694 00 
Interest on deposits .........ccscccseeceseecees 72,637 59 
Interest, commission, &c., for 1884 ...... 595,043 28 
Sundry CreditOrs.........cscscssererseseseresseee 40,300 65 


17,431,088 12 


[THURBERS, GATES, & CO, 


9 & 11 Fenchurch avenue, Lendon, EC. 
H. K. & F. B. THURBER & CO., 
New York. 
Bangers—THE BANK OF ENGLAND. 
DRAFTS Issued and Bills Negotiated and Collected 


DEPOSITS received from Merchants of India 
China, Szuth Africa, Australia, New Zealand, and 
South America, upon which Interest wili be allowed 
at Half per Cent. below the Bank of England rate. 


A. P. TURNER & CO., 


207 WALNUT PLACE, PHILADELPHIA, 

60 THREADNEEDLE sTREET, LONDON, E£.C. 
American Railway Investment Securities. 
Correspondence solicited. 

Bankers: Bank of England. 


PurLapeLPaia Stock Excu anes. 
Members { New Yoru Srocx Excuancr. 


(THE RAILWAY DEBENTURE 


TRUST COMPANY, LIMITED. 
Notice is Hereby Given that the COU PONS cn the 











Five per Cent. Debentures. 


ahove Bonds, due Ist August next, will be PA ID ony 


and after that date at the Banking Houre of Meesrs 
Glyn, Mille, Currie, and Co., 67 Lombard ttreet, 
London, E.C. : ; j 
The Conpent mart. be left three clear Cass icr 
ination.— By order, 
coments W. CHAMBERLALI", Secretary. 

4 Bonk Buildings, London, F.C, 25th Jair, 188t. 
a + 
PORTUGUESE 3 PER CENT. 

LOAN, 1884. 

Mesars STERN BROTHERS, beg to annonnce 
that the Scrip Certificates and fully paid Scrip Cer- 
tifcates of this Loan will be ready for delivery on 
and after Friday, the 25th instant. 


6 Angel court, Throgmorton street, 
ee E.C., 24h Iniv, 1984. 


NEW YORK, ONTARIO 


WESTERN RAILWAY. 
LONDON COMMITTEE. 

Notice is hereby given that a SPECIAL MEETING 
of the Shareholders will be held on Tuesday next, the 
29th instant, at 1 p.m., at the Cannon street Hotel. to 
consider the eee Report, and to take such 

ion as ma. necessary. 
“e af JOSEPH PRICE, Chairman. 


AND 
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cocaine pe a eae 
ARGENTINE GOVERNMENT SEVEN PER CENT. GUARANTEE. (For 20 Yearr.) 


Debenture Stock of the Buenos Ayres & Pacific Railway Company, Lim, 


SECOND ISSUE OF £400,000. 


The total amount on which Interest at 7 per cent. per annum is guaranteed by the National Government of the Argentine Republic for twen 


years from the date of completion of each section of the 


£2,312,340, divided into 


Railway (578 kilometres—358 miles in length, now in 


course of construction) ig 


£1,000,000 7 per cent. Prefzrred Shares, all subscribed and £300,000 thereof paid up. 
£1,312,340 7 per cent. Debenture Stock (of which £400,000 already issued), 
£2 312,340 Guaranteed Interest thereon at 7 per cent., £161,863 per annum. 


The Interest on the DEBENTURE STOCK, wn 7 per cent, per annum, is payable Half-Yearly in Sterling, in London, 


15th October, 


on the 15th April and 


ISSUE PRICE-—£115 per £100 Stock, payable as follows :— 
£ 


5 
20 
40 
50 


8. 
O on Application. 
» Allotment, 
O 10th September, 1884, 
O 15th October, 1884. 


9) 
” 


£115 0 


Interest at the rate of 7 per cen’. per annum will accrue from the date of payment on the instalments up to par. Scrip will be issued) 
to be exchanged for Debenture Stock Certificates on completion of all the payments. Subscribers can pay up in full on the date of payment of 
any instalment, and a rebate will be allowed at the rate of 3 per cent. per annum. 


Messrs C. ¢e Murrieta and Co. are prepared to receive subscriptions, on behalf 
of the contractors, for the second is+ue ot £100,000 Debenture Steck. : 

For the further conditions regarding this Debenture Stock re‘erence is made 
to the prospectus of the first issue of £10,000, dated 16th January, 1884, copies of 


which can be bad on application at Me-srs C. de Murrieta and Uo, 


The Government Decrees and other document+, the Memorandum and Articles | To 
of Association, and tbe Deed for securing the Debenture Stock, can be inspected 


at the Offices of the Solicitors of the Cumpany, Messrs Asuurst, Morris, Crisp, | GurTLEmEy,— 


and Co., No. 6 Old Drury, Londen, E.C. 


If no allotment 1s made the deposit wi!l be returned without deduction. | & 

Should a less amount of stock be allotted than is applied for, the surplus paid 
on application will be appropriated towards the amount due on al'otment, 

Applications on the annexed form, accompanied by a deposit of 5 per cent. on | to pe. 
the amount applied for, can be forwarded to the Bankers, Mesers Martin and Co., | 23rd July, 1834. 


68 Lombard street, London, E.C. 


Prospectuses and forms of application can be obtained at Messrs Martin ard 
Co., and at Messrs C. de Murrieta and Co.,,7 Adam’s court, Old Broad street, Lon- 


don, E.C, 
London, 23rd Jnir, 1884, 


ISSUE OF £100,C0) FIVE PER CENT. MORTGAGE 
DEBENTURES AT £95 PER £100 DEBENTURE, 
Interest payable in London Ist January and let July. 
The Company haviog the benefit of a subsidy of 
the Colonial Government and rating powers ex- 
tending over a period of fifteen years, amounting 

together to nearly £14,000 per annum. 


COLONY OF NEW ZEALAND. 


THE THAMES VALLEY AND 
R 


OTORUA RAILWAY COMPANY, LIMITED. 


SHARE CAPITAL £3(0,000 IN 300,000 SHARES 
OF £1 EACH 


Of which 120,000 Shares are already allotted in New 
Zealand, and £60,000 called up, the remaining 
180,000 Shares being reserved for tuture operatione. 

DEBENTURE CAPITAL £100,000 IN FIVE PER 
CENT. ee OF £100 

ACH, 


Direcross. 

J. Logan Campbell, Eeq., Chairman (Messrs Brown, 
Campbell, and C» ), Auckland, N.Z. 

J. M, Clark, Esq. (Messrs Archibald Clark and Sons), 
Auckland and London. 

Patrick Comiskey, Esq., J.P., Auckland. 

William Crush Daldy, Ksq., J.P. (Chairman South 
British Insurance Company), Auckland. 

A, W. Follet Halcombe, Esq., J.P. (New Zealand 
Thames Valley Land Company), Lichfield, N.Z. 
Joseph Howard, Esq.,J P. (Director of South British 

Ineurance Co.), Aucklana, 
Every MacLean, Esq., J.P. (Director of Auckland 
Agricultural Company, Limited), Auckland. 
Thos. Morrin, Esq. (Messrs T. and 8, Morrin and 
Co., Limited). Auckland. 
Thomas Peacock, Esq , J.P.,M.H.R., Auck’and. 
F.D, Rich, Esq., J.P., Bushey Park, Otago, N.Z. 


ANKERS, 

The Bank of New Zealand, Auckland, and Lordon. 

Soricrrors. 
Messrs Jackson and Russell, Auckland. 
J. Stewart, Eeq MICE a, J. H 

. Stewer .C.E, ; - Hunter, . 

AMICE re 
Secretary. 
John Batger. 


THE THAMES VALLEY AND ROTORUA 
RAILWAY COMPANY, LIMITED, 
will receive aupneeions atthe Bank of New Zea- 
land, 1 Queen Victoria E.C,, until 2 o’clock on 
Tueeday, 6th August, 1834, for £100,000 Five per 
cent. Debentures, at £95 per £100 Debenture. 

The Debentures are redeemable in 1904, and inter- 
est will accrue from the lst day of July, 1884, and 
will be payable naib pentiy, on Ist January and 
ist July, at the Bank of New Zealand, 1 Queen 
Victoria street, where also the principal will be re- 

able at maturity. 
ayments will be required to be made as fullows— 

Five per cent. on Application, and the balance on 

ace the C 
8 urity, the Company offer the following— 

1. The line of Railway 41} miles from Morrineville 
to Lichfield,with stations and rolling stock, of which 
the statutory estimated cost is £200,000. 

2, The Uncalled Capital—i0s perishare—on 120,000 


r cent. on & 


sheres allotted in Auckland, £60,000. 

3. The benefit of the rating powers and the 
Government subsidy secured by Act, and represent- 
ing an annual income of £13,819 11s 7d, for fifteen 
years from the making of the first rate. — 

The Thames Valley and Rotorua Railway Com- 
pany, Limited, isformed for the purpose of bringing 
the District in which are situate the Hot Lakes of 
the NorthjIsiand of New Zealand into communica- 
tion with the Cityand Port of Auckiand. 

This will be eftected by the constiuction of a line 
from Morrinsville, a township on the Government 
Waikato-Thames Railway, to Rotorua—the chief 
— in the Lake country—distant about 69 
miles. 

It has beer found convenient to divide the work 
into two sections—the firat to be made under the 
provisions ofan Act of the New Zealand Legislature, 
entitled, * The District Railways Acts, 1877, 1878, 
1882, and 1883,” and the second under the “‘ Railways 
Construction and Land Actas,” 1881 and 1883.” 

The first section alone is included in the presen: 
security, but when the second section 1s constructed 
the whole will no doubt be worked together advan- 
tageously as one line, 

‘The first section is already in a forward state, and 
will probably be opened for traffic at the end ot the 
current year. This line is 41} miles in length, corm- 
mencing at Morrinsville and passing through the 
districts of Richmond, Oxford and Mata-Mata to 
Lichfield, the centre of the Seiwyn Block, which is 
now in course of settlement by the New Zealand 
Thames Valley Land Company of London. The 
whole course is throu plains, 
already partly occup and cultivated in spite of 
defective communications, and capable of support- 
ing a large lation ll the traffic from this 
district, goods and passengers, will of 
necessity pass over the line, and the through traffic 
to and from the country beyond will certainly also 
be eecured—that for the Taupo district passing by 
way of Lichfield over the entire line, and that for 
Rotorua through Oxford over 31 miles of it. 

The country taaversed by this section of the Rail- 
way bas been, by the votes of the local ratepayers, 
constituted a * Railway District”? urder the “ Dis- 


the Company to the extent of 2 cent. per annum. 
So that a return of 7 per poser yd a annum on the 
statutory cost of construction is guaranteed to the 
ee Company. This guaranteee is qualified as 
1. Profits made in working the line are 
penne _ the rates oo cai. apphet wo 
ve years cent. of the 
arg ta be doomed to be prod ta. vest 
. ears from the in 
rs lain ction Sts tha tn 
b not 
is open a ek ed except while the line 
Lotamiaty e of the cost of section 
is £200,000 ; S te Sieeee ae cane 
— wiil suffice to complete the works and 
plant to open the line for traffic, so that ths 
pe gleneme of the Act may be brought into 


“% 


\ 


FORM OF APPLICATION FOR DEBENTURE STOCK ( SECOND ISSUE) OF 
THE BUENOS AYRES AND PACIFIC RAILWAY COMPANY, 


Limited. 


Messrs CO. pz MURRIETA & Co. 
Having paid to your bankers the sums of £ 


, being the deposit of 
Debenture Steck «t The Buenos Ayres and Pacific 


lway Company, Limited, i hereby apply for that amount of such stock, and 
agree to accept the tame or any lesser amount that may be allotted to me, and 
y the amount due thereon according to the terms of the prospectus dated 


BRIO ies ndcsvescorsiccss biitied chceeedtong -oleguiptbiia 
BeMO LEME GI wih sic ena ieine si: 6. Gaccas cndecisrcvessonse, cooccsesecensés 
MN a ainsd cng igasunsen geese. bee G Uda ncdledoies veo secscnseissinss cde 
Profession or occupation................ 


CORO eee eer enee 


Me iatindi ps vegseevessaccudy Re 
The rateable district has an area of 548,581 acres, 
divided into four claaser, for purposes of assessment, 
as under, viz. :— 
130,739 acres rateable at 
124,605 * peiesints 
135,270 * 
158,031 we iivine 
The maximum rate leviable is £9,819 11s 7d, and 
the maximum Government subsidy is £4,000,making 
peomieely @ guarantee of 7 per cent, per annum on 


, . 
As far as to Oxford the grades are very easy, and, 
in the remaining 103 miles only a few short 
grades of lin 40 occur. The working expenses will 
therefore be very light, In view of this, and the 
extremely low cost of line, and looking to the settle- 
ment which is proceeding in the district, and the 
impetus which wiil be given to settlement by thus 
opening up the line, the Directors do not doubt that 
by the time the rating powers expire the working 
profits will = suffice for interest upon the 
capital expended. : : 
Company have procee¢ed vigorously with the 
work of construction, and, as already stated, they 
hope to open the line for traffic within the current 
year. Contracts for formation for its whole length 
have been entered into and sre now being carried 
out. All the rails (which are of steel, 53 Ib per yard) 
and fastenings, crossings, &c., required have > 
contracted for in England, and the greater wg 
have already been delivered and stored ready ~4 
use. The sleepers are in course of delivery on t ; 
round, The locomotives and rolling stock waliciens 
or present requirements have also been ordere 
from England and partly delivered. rial 
The actaal cost of all these works and mate re 
= well within the estimate of the Company 


ogimene. 
he Company now propose to issue em 
for £109,009, repayable on the Ist J uly, 3 a 
Coupons payable at the Bank of New Zealan oh 
Loudon, on the Ist January and Ist July in 
year, the rate of interest being 5 percent. . ed to 
The Securities are covenanted to be signe 
the New Zealand Loan and Mercantile - wed 
Comanay, Limited, in trust for the De 
“A calleations: will be received at the Baok nes 
— weer 
Tu 5 u, . : 
Should sthe applications received excee i’ 
aggregate the amount required, a pro raia aie” 
tion will be made, In caseof sl Allotment, 
balance of the deposit will be applied tow 
bsequent payments. 
nin the event of either the deposit on Allotmen’ . 
the balance not duly paid, the Alone on. 
respect of which auch default is made a will 
celled, ard any previous payment made the 
me . and Forms of Application can 
obiained from the Bank of New Zealand, Woot), 
various Acts of the Colonial Lemisiinn fnapected- 
The Debeotaren oe aay for delivery, and will be 


8 
issued in exchange for the Bankers’ receipts on th 


" ee London. 
25th Jaly, 1934. 
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SOUTH AUSTRI 


AN RAILWAYS. 





ORDINARY AND EXTRAORDINARY GENERAL MEETIN G, 
Or THE 15rx May, 1884. 


BARON DE HOPFEN in the Ohair. 





REPORT OF THE BOARD OF DIRECTORS. 





oes ed 
r last report gave 1,250,000f as the expenditure requi or the 
year 1883 ae old lines. .This estimate has been exceeded. The 
repairs required on those portions of the lines destroyed or damaged 
by the great floods in the autumn of 1882 have rendered necessary 
certain new works with a view to prevent the recurrence of similar 
accidents. We may mention, among others, the erection of a metallic 
bridge across the Leno, near to Roveredo ; the complete renewal of 
the line near to the station at Thal with a protecting wall 430 metres 
long and eleven metres in height; and, finally, the construction of 
the defensive works between Lienz and Bruneck, as well as an 
embankment at Steyer. These works on the inundated lines have 
occasioned in 1883 an outlay by the Chief Office amounting to 910, 000f. 
The work of inscription in the Land Register of the Railways, 
which has entailed nearly six years of labour, is on the point of 
completion. The expenses of construction on the whole of the Ausiro- 
Hungarian network up to the 3lst December, 1882, amounted to the 
sum of 564,970,420f 2c; the expenses of construction in 1883 were 
1,975,177f 86c—total expenses of construction up to 3lst December, 
1883, 566,945,597f 88c. Nothing has been paid on aceount of the 
complement of the purchase money of the line from Vienna to Trieste 
in 1883 to the Austrian Government. The litigation pending between 
the Company and the State has not yet been decided. The Tribunal 
of Arbitration has been constituted ; but the Superior Administration 
has not yet submitted its demands on the basis of the question itself. 
The branch line of seven kilometres from Liesing to Kaltenleutgeben 
was put in working on the 18th of August, 1883. The construction of 
this line, commenced on the 19th of February, was completed in six 
months. The expenses, up to the 3lst December, 1883, amounted to 
608,727f 7c. The expenses of construction of the line from Médling to 
the Biiithl amounted on the 31st of December, 1883, to 597,068f 75c. 


PORT OF TRIESTE. 

The works of the new port have been pushed forward with so mach 
activity as to enable us to proceed with the ceremony of laying the last 
stone on the 19th of December, 1883, and to open the port for naviga- 
tion. It now only remains to complete the levelling of the earthwork 
between the petroleum basin and the sea, a work which has been some- 
what delayed, on account of certain projects we had in view for increas- 
ing the accommodation, We have still to make arrangements with 
the Superior-Administration for the reception of some portions of the 
petroleum basin ; it is, therefore, hig y probable that the last instal- 
ment of 737,500f will shortly be paid to the Company. 


ROLLING MILLS AT GRATZ. 

In 1883, the rolling mills turned out 24,483 tons of steel bars; 1,175 
tons of various articles; and 17,148 tons of rails, of which 11,224 
were destined for the use of our own lines, and 5,924 to that of other 
companies, These last have yielded a profit of 145,566f 67c ; other 
articles a profit of 4,533f 30c—the total profit has therefore been 
150,099f 97¢, The productive pewer of the rolling mills exceeding our 
requirements, we have had to negotiate the placing of the excess of our 
cutturn, The orders already received assure to our factory remunerative 
work for some years to come, 


ROLLING STOCK AND WORKSHOP MATERIALS. 
5 In the course of the year we have ordered 6 locomotives of 4 axles, 
2 locomotive tenders, 3 saloon carriages, 57 passenger carriages, and 
450 waggons for merchandise and oil. The expenses for the year 1883 
feanted to the sum of 3,602,440f 92c, of which the following are the 
{tells :— Locomotives, 723,750f; passenger carriages, 648,402f 85c ; 
Uggage waggons, 2,055,857f 50c ; workshop materials, 40,230f ; sundry 
re pr gor 57¢ ; add the expenses up to 31st of Sa 1882, 

roa 23c—to r, 18383, are 
104,487'014f 900 tal expenses up to 31st December, A 

STORES. 


Up to the 3ist December, 1882, our stores represented a value of — 


42,724,341f 35¢ ; last year the excess was 34,968, 110f 33c ; it is therefore 
augmented by 7,756,230€ 92c. This increase is due to expenses of the 
chief office, of which we have spoken above. In 1884 we shall still 
have some important works and certain purchases to carry to the account 
of construction. The remainder of the roads at the stations of Vienna, 
Meidling, Midling, and Neustadt, the partial rebuilding of the station 
at Innsbruck, our share in the expense of the regularisation of the 
watercourses in the Tyrol, as well as the completion of the new works 
on the lines of the Tyrol and of the Pusterthal, entail an expenditure 
which will not be less than 3,750,000f; the insufficiency of our rolling 
stock will eee upon us the necessity of purchasing locomotives, 
carriages, and waggons, which we estimate at 4,125,000f; to this must 
be added for the buildings at Abbazia and at Semmering, 750,000f; for 
the construction of a branch line from Spielfeld to Radkersburg, 
625,000f ; for the completion of the local lines and of the works at-the 
Port of Trieste, 500,000f—total of the budget of construction for 1884, 
9,750,000f. One portion of these expenses will not be payable till the 
end of 1884, or the commencement of 1885, _It is therefore not urge nt 
that we should inquire what resources must be created in order to meet 
them, or to submit any proposition in regard to them. As we 
announced to you last year, we have proceeded with the exchange of 
provisional certificates against definite shares. The stamp duty paid 
in Austria upon the definite shares amounted to the sum of 
1,112,006f 25c. This expense will be distributed over five years, and 
under this head the working expenditure for 1883 will be burdened 
with 222,401f 25c. 
WORKING OF THE LINE. 
RECEIPTS. 

The gross receipts from the working of the line (comprising sundry 
products) amounted in 1883 to 98,634,686f 62c ; showing upon proceeds 
of the preceding year, which were 95,637,946f 37c, an increase of 
2,996, 740f 25c—that is, 3-13 per cent. The gross receipts of the work- 
ing of the line properly so called were in 1883 97,900,074f 77c ; the 
receipts for 1882 were 94,661,853f 32c; thus showing an increase of 
3,238 221f 45c—that is 3°42 percent. Passengers have augmented by 
611,179f 44c ; luggage, &c., 11,489f 48c ; slow traffic, 2,941,734f 23c 
—total, 3,564,403f 15c. On the contrary, military transports have 
diminished by 306,955f 97c; fast trains, 19,225f 738c; together, 
326,181f 70c—total, 3,238,221f 45c. The working receipts on the 

| principal line have increased by 923,193f 18c; upon the lines of 
Carinthia and ot the Pusterthal by 1,450,242f 87c; upon the Brenner 
line by 1,148,724f 13c ; together, 3,522,160f 18c. On the contrary, 
they have diminished on the Hungarian lines by 283,938f 73c. 
Deducting from the excess of working receipts, which is 3,238,221f 45e, 
the decrease on sundry proceeds, which is 241,481f 20e, we find a total 
excess of 2,996,740f 25c, as above stated. The principal branches of 
traffic and all the lines, with the exception of those of Hungary, have 
contributed to the increase in the receipts. The number of passengers 
has increased by 1,103,129, an augmentation due in part to 
the Exhibitions which were held in Vienna during the last year, 
and also to the reductions in the tariff introduced in the 
suburban service. These reductions have not been sufficient 
during the first year to cause an increase in the circulation 
and affect that progress in our receipts which we expect from 
the reform of our tariffs. But this result cannot fail to be pro- 
duced in course of time. The movemerts of men which resulted from 
the application of the regional system to the army was almost com- 
pleted in 1882. Hence in 1883 there is a diminution in military trans- 
ports. Thesmall return from the fast train service is due to the 
change which has been made by the postal service in the transport of 
small packages. The slow train traffic has exceeded that of the pre- 
ceding year by 446,243 tons, say 8°3 per cent. Although the weight 
of cereals carried has increased by 25,576 tons, say 4°5 per cent., the 
proceeds have diminished in consequence of the small amount of export 
traffic in 1883. The greater portion of the cereals transported were con- 
fined to the interior, and it isdue in a great measure to this circum- 





ist, Stores for the working of the line, 3,680,898f 80c ; 2nd. For the 
4767, of the line, comprising the stores for the rolling mills, 
sto a 90c—total, 8,448,398f 70c. Up to December, 1883, our 
3 893 represented a value of—Iist. For the working of the line, 
for on 40c; 2nd. For the service of the line, comprising the stores 
for Whe Tolling mills, 4,845,480f 1e—total, 8,739,088f 53c ; showing 
212 709f year an increase of—list. For the working of the line, 
200° O8of co’ 3 20d. For the service of the line, &e., 77,980f 23c—total, 
We shall This augmentation must be regarded as temporary. 
be compelled to reduce our stores to what is strictly necessary. 

The ex __ FINANCES. 
prisin oo of the chief office of the South Austrian network, com- 
interest 1¢ material employed in working the lines, the stores, and our 
whicr'’ 2 the railway round Vienna, amount to 859,311,544f 75c ; to 
5,573, snus, be added the value of plant as stated in the balance-sheet, 
00,800,1 80c ; the capital represented by the lines of Upper Italy, 
ae 28e—total expenditare on capital account up to 31st 
of obligation 1,563,685, 596£ 88c. The share capital and the issue 
account “ins produced 1,520,961, 255¢ 58c, The expense carried to 
re exceeded the capital realised by a sum of 














stance that the receipts from the Hungarian lines have been so small. 
The diminutions in receipts apply to a very small number of articles ; 
among others, fruits and petroleum. Germany, which ordinarily draws 
its supplies of fruit from Bohemia, was compel ed in 1882,in consequence 
of the poor crop in that country, to betake itself to Styria. Owing to 
that circumstance an exceptional increase occurred at that timein the 
transports ef fruits upon our lines. They fell to their normal! level in 
1883, Certain Custom-house regulations, and the creation of works for 
the purification of mineral oils, caused some embarrassment in the 
petroleum trade, and in consequence, a temporary falling off in the 
transports of this material. In the course of the last year we intro- 
duced into our tariffs sundry modifications which appeared to us likely 
to stimulate the commercial activity of the Austro-Hungarian 
These measures have been attended with the most happy results. At 
Fiume the local industry has been largely developed, and the export 
trade has increased, so to speak, before one’s eyes. Thanks toour care, 
the trafficat Trieste has increased in a notable manner, although with 
to the local industry the progress realised is not so remarkable 
as at Fiume. 


































EXPENSES. 


The working expenses in 1883 of the Austro-Hungarian 
network amounted to 
In 1882 they were 


t c 
42,479,090 85 
39,392,055 50 


3,087,035 35 
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Which shows an augmentation of 
This increase is thus distributed among the various services :— 


f ¢c 

Superintendence and maintenance .........csecceeseterecetee 552,188 31 

| Traffic and locomotion ...........seseece ccereteeeneecesereeseee 478 055 62 
Cartage and material..............-seecssssseseeenees seneeeees 600,797 60 
Reconstruction of lines damaged in 18&2 .......0 ...+++++ 1,458,161 02 


3,089,202 55 
2,167 20 


es 


Which being deducted from the augmentations in the 
woiking expenses above given, shows a nett increase 
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Total 
On the contrary, the expenses of the administrative 


services have been diminished by 
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3,087,035 35 


The increase in the expenses for the superintendence and maintenance 
of the line is due in great measure to the inundations of 1882. The 
current expenses on the earthworks have increased by about 120,000Ff., 
on account of the repairs, more or less important, which have been 
effected at divers points, and which we have placed to the charge of 
working expenses. The laying-down of new rails on the lines of the 
Tyrol, and the perfect consolidation of the road-bed have contributed 
to the increase of she outlay expended on the superstructure. In addi- 
tion, the acceleration in the speed of the trains has obliged us to give 
greater stability to the permanent way upon a great portion of our net- 
work. We completed, at the end of the year 1883, upon a length ef 
1,300kilometres, the works connected with the increase of a number of 
sleepers, and we have to continue this work upon 300 kilometres more. 
It is, therefore, presumable that within three or four years the work 
will be completely finished. This work is executed at different points. 
of the line, in proportion as old rails have to bereplaced by new. The 
increase of expenses in the maintenance of the superstructure has been 
about 330,000f. The increase in the expenses for the clearing away 
of snow, &c., is about 70, 000f. 


The cost of reconstructing the lines damaged in the Pusterthal and 
the Tyrol amounted in 1882 to 3,252,492f 78c; in 1883 they were 
4,710,653f 80:—total 7,963,146f 58c. According to a reugh estimate, 
the expenses for the completion of the work will amount to 797,135f 85¢ 
—total expenses of reconstruction 8,760,282f 43c. In our last report 
we estitsated these expenses at 7,500,000f. They have, as may be seen, 
already exceeded our first estimate by 1,260,000f. This difference has 
been caused by errors of valuation which were inevitable at the moment 
when the amount of damage was investigated. We were not able, in 
short, considering the height of the water, to examine minutely the 
earthworks and the structures thereon, and it was only possible to 
render an account approaching exactness in the spring of 1883. The 
expenses incurred in 1882 were directed to the prompt re-estatablish- 
ment of the traffic by means of temporary offices. The expenses 
incurred in 1883 and those to be met in 1884 will be devoted to the 
detivitive works, with a view to replace the lines in their normal state. 
It has required the severest economy toavoid an expenditure exceeding 
that stated in the present report. In short, in the four valleys of the 
Drave, of the Rienz, ot the Eisack, and of the Adige, and precisely 
upon those parts of the line where the works presented the greatest 
difficulty, the waters have carried away the earthworks in 81 different 
points, over a length of 15,693 metres, and have done considerable 
damage at 58 other points, over a length of 6,280 metres. Further, 
the defensive works established along the Drave, ths Rienz, and the 
Eisack have been nearly destroyed, and have necessitated almost entire 
reconstruction. The expenses of locomotion have inevitably increased 
with the activity of a The distance travelled by the trains, 
which was 12,595,891 kilometres in 1882, amounted in 1883 to 
13,887,117 kilometres, which represents an increase of 10°25 per cent. 
The cost of maintenance of rolling material has increased in 1883 by 
377,000f.in consequence of the floods of 1882. The organisation of a 
temporary service, and the impossibility of utilising the vehicles which 
happened to be on the inundated lands, placed us under the necessity 
of employing all the rolling material disposable, and of delaying those 
repairs which were not absolutely pressing. The cost of maintaining 
the boilers and furnaces of the locomotives, which, on an ay . 
during the last ten years had reached 700,000f, rose in 1883 to 
820,000f. In 1882, the 1,000 tons gross transported 1 kilometre had 
cost the service of locomotion 5f 19c, and the service of traction 3f 91c 
In 1883, they cost the service of locomotion 4f 94c, and the service of 
traction 3f 84c. The table hereto annexed gives a comparison of the 
oe a for a a and 1883 according to kilometre of line 
worked and kilometreof distance run, deduction being 
expenses caused by the floods. ; — 
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calculation. 


THE ECONOMIST. 
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Per Kilometre Per Kilometre of 
Worked. Distance ae; 
1882. 1883, 
Administrative services ......... ine. tim rr a 
ere and superinten- eae 
ON os te caries ean 4378 ... 4680 ...... 0.76 ... 0. 
Tre fii : pA Ltt 3 Sonny 6.253 Ore wins 1.09 ... Lia 
Material and cartage*........ .. 4789 ... 5.083 ...... 0.83 ... 0.79 
ss ai MED Sedcectians 16.502 ...17,246 ... .. 2.87 .., 2.72 
*) nl diffe isti 
uisutensh in the seattheal choco actes som the foe that tae mane enn 
reconstraction occasioned by the floods of 1882 have not been comprised in the 





[July 26, 1884 





WORKING EXPENSES, 


The gross receipts amount to 98,634,686f 62c; 
42,479,090f 85c; exeess of receipts over expenditure 
56,155,595f 77c. The proportion of expense to receipts 
43°07 per cent. If we deduct the expenses of reconstruction caused b 
the floods, the co-efficient of working expenses is reduced to 38-29 , 
cent. The general expenditure has increased by 424,674f 80¢ Thi 
augmentation is due in great part to the payment in 1883 of one-fifth 
of the costs of stamp duty on the definitive shares, the cost of printin 
and exchange of certificates, in addition to the expenses of a deities 
nature arising from the renewal of coupon sheets on one series of 
obligations, the coupons of which were exhausted. The new mode of 
collecting the Austrian stamp duty, the cost of the quotation of our 
shares on the Paris Bourse, and our share in the provision for the 
retirement of the Company’s servants, have also entailed an increase of 
ex aes Although the special rule applicable to the Company for the 
calculation of the tax on revenue has not yet been fixed, we have made 
for 1883 a provisiona] payment of about 800,000f in respect of the 
claims for the preceding years. The revenue imposable has been 
determined on the basis adopted in the course of long negotiations with 
the State for the year 1881. From this epoch we have to note that the 
division of the net proceeds of the Austrian and Hungarian networks 
pro rats according to the kilometric length of each does not correspond 
with facts, since the kilometric return of the Austrian lines is much 
higher than that of the Hungarian. We are also compelled to furnish 
the Superior Administration, so far as our system of book-keeping will 

rmit, the elements of our account of working expenses for the Austrian 
ine s: parated from the rest. The care and ths loyalty with which 
this work has been done gives us reason to hope that if our calculations 
require some modification it will be of small importance. However 
this may be, we shall have to pay for 1883 a complement of tax. The 
net produce of this year is in fact greater than that of 1881, which 
served as a basis for our provisional payment. Besides, the Company 
and the State are not in accord on certain details in the valuation of 
the net proceeds liable to tax, and it is scarcely probable that we shall 
gain our cause upon all points. The increase in the charges resulting 
from the new method applied to the determination of revenue represents 
for the years 1880, 1881, and 1882 the sum of 1,792,529f 70c. These 
complementary payments having been foreseen, we have taken the pre- 
caution to charge on the working — for the corresponding years 
the sums necesary to meet them. The receipts from the lines worked 
on account of third parties are slightly improved for the year 1883: 
the proceeds of the Vienna-Pottenorf-Neustadt line have exceeded the 
cost of the lease, notwithstanding the payment of tax on revenue, which, 
according to the terms of the treaty, is placed to our charge, The 
Gratz-Kéflach line has also justified the hopes which we have previously 
formed. The balance of interest on current account, profits and losses, 
&c., which figured in 1882 on the debtor side for a sum of 74,308f 83c, 
presents in 1883 a balance on the creditor side of 462,908f 53c, in 
which is included the profits realised by the rolling mills at Gratz, and 
by the hotels of Toblach and of Semmering. e have further to 
remark that our losses on exchange in 1883 were greater by 415,833f 95c 
than those of 1882. 

ACCOUNTS FOR THE YEAR 1883. 


The gross receipts of the lines belonging to the 
Company amounted, in 1883, to the sum of 
From which must be deducted—- f 
The working expenses 42,479,090 85 
General expenses of the Company... 1,981,460 07 






expenditure, 
18 therefore 
18 therefore 


f c 
98,634,686 62 
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BIOOGNE: TOE... sdisccesvnvcccaswesoncereasnd 5,332,407 53 
49,792,958 45 
TOTIMEMGER  exscocnccigsursevtahsncnngahosdnsinintscse 48,841,728 17 
To be added— 
Company's share in profits derived f c 
from working of necessary railway 
VON VND viccsosieces s centenses 107,068 77 
Profits on the working of the local 
line from Liesing to Kaltenleut- 
SEIU idsosctanns ccancoereosepennces anaes? 479 50 
Profits on State account of the Unter- 
drauburg- Wolfsberg line............ 1,309 80 
Profits on State account of the | 
Murzzuschlag-Neuberg line......... 628 73 | 
Receipts from the Gratz-Kiflach line 88,026 65 | 


Profits on the working of the 
Vienna-Pottendorf-Neustadt line* 
Profits on the working of the 
Leoben-V ordernberg line 
—, which oo 
on the passenger ser- 
viceon the salbuey vend 
WOE: cccciscnuvannemcsamie 
Loss on the workingof the 
local line between Méd- 
ling and Vonderbriibl... 
Loss on the working of the 
line from Giins to Steina- 
MIN vet stgaes scesnianayas 
Loss on the working of the 
lines serving the port of 
Trieste 


SO eee eee eee reresese 


14,839 25 
2,774 90 


Sige 
53,001 47 


1,845 28 


88,509 58 


146,140 40g, oer an 


462,908 58 


a 
49,373,623 99 
ggof 28¢; 


Credit balance of interest on current account, 
profits and losses, &c, 
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Total eeeee eeeeeeee ee 
ince Gross receipte,"2,377,001f 45c'; expenses, 967,252f 20c leaving 1,389, 
ous of eae Laie penne ae ; 








